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WE print in other columns this week tables showing the pre- 
miums received and losses paid in California by the fire compa- 
nies doing business in that State, and also a brief record of the 
life insurance transactions. These figures are furnished us by 
M. M. Rhorer, Deputy Insurance Commissioner of California, 
who is entitled to the credit this year, as he has been for several 
years past, for preparing these statements in advance of any 
other State. What methods he employs for getting the reports 
filed so promptly after the first of January, we do not know, 
but wish they could be made of general application. Under- 
writers are eager to obtain each year as early as possibly a 
record of the transactions of the various companies by States, 
and we incur a large expense in getting the information for 
them, which we present immediately upon receipt of it. Mr. 
Rhorer is entitled to the banner for quick work in making his 
returns. 





Tue valued policy law has popped up in three or four State 
Legislatures already this winter, and is likely to appear in sev- 
eral others. It is now operative in Ohio, Wisconsin, Missouri, 
New Hampshire, Arkansas, Texas, Delaware ‘and Nebraska, in 
a more or less objectionable form, and a few more States added 
to the list will not make much difference to underwriters. They 
must simply protect themselves against ignorant and prejudiced 
legislation by charging increased rates to compensate for the 
additional expenditures they will be required to make under 
such laws. The Universal Mercantile Schedule provides for 
this by proposing an extra charge of from ten to one hundred 
cents for adverse legislation, according to the degree of hostility 
infused into the State laws. A bill before the Minnesota 
legislature proposes in some way to defeat the eighty per cent 
coinsurance clause and another is designed to eliminate certain 
conditions from policies that the companies have deemed 
essential. It will be in order next for the legislature to assume 
the actual management of all companies doing business in that 
State—especially of their expenditures. 





Ir seems that the new method of erecting tall buildings by 
means of steel frames enclosed within brick walls, is not giving 
entire satisfaction, The fact is published that Chicago archi- 
tects are studying with some misgivings the effect of protracted 
cold weather on the lofty steel buildings in that city. In the 
Ashland block on Randolph street, the walls and ceilings show 
evidences of cracking, and the same is the case in the Unity 
and Tacoma buildings. ‘The architects are disposed to attribute 
the contractions to natural settling, but before committing them- 
selves they prefer to wait until warmer weather has restored the 
normal condition of the steel framework. Where buildings are 
in course of construction, however, the contraction of the steel 
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or iron has in some cases been so pronounced that bolts have 
been twisted or completely snapped off. Some of the beams 
have been shortened half an inch during the long cold spell, 
and when the weather moderates it will take much time to re- 
new bolts that have been broken by the contractions. It is ad- 
mitted that there is a possibility of danger in the expansion of 
steel in new buildings in the event of the outer walls being 
erected and the fireproof flooring laid before the cold is out of 
the steel. 





To lock the stable door after the horse has been stolen, is 
probably better than not to lock it at all. Milwaukee, Boston 
and Brooklyn having recently experienced very heavy fire losses, 
a hue and cry is raised regarding the fire departments of each of 
these cities, and inquiry and investigation are on the alert to 
discover better methods for preventing or extinguishing fires. 
But how about those horses that have not yet been stolen? - Are 
their stables securely locked? What is there to prevent the ex- 
periences of Milwaukee, Boston and Brooklyn being repeated in 
Chicago, Philadelphia, Baltimore, New Orleans or, in fact, in 
any large city? While seeking better methods for controlling 
fires, why not go to the root of the matter, and secure laws that 
will give us better buildings? In protecting those already stand- 
ing, it would be a good thing to compel the owners, who have 
been profiting from cheap construction, to spend some of their 
savings in the erection of high fire walls and in adopting other 
means to prevent the spread of fire from their premises to those 
of their neighbors. Propertyowners should be made to bear 
some portion of the responsibility that comes from their cheap 
and dangerous buildings, and in every city the building depart- 
ment should have power to compel them to adapt their buildings 
to existing conditions. When the New York city authorities 
have sought to secure the enactment of laws for the protection of 
lives exposed in hotels, theatres and other places of amusement, 
the owners of such property have immediately organized a pow- 
erful lobby to defeat such legislation, but if the underwriters 
should combine with the authorities, they might possibly override 


_ the lobby. But the legislatures of other States might be freer 


to act in such matters than is the body now assembled at Albany, 
and amendments to existing building laws might be secured by 
proper effort. When the fire losses of the country aggregate 


‘ about $140,000,000 a year, the question of better building laws 


to reduce this enormous waste would seem to be worthy the at- 
tention of our legislators. 





WueN the Tariff Association recently advanced the rates in 
Brooklyn because of the inefficiency of the fire department, the 
authorities of that city undertook to “bluff” the association 
and give out the impression that propertyowners of Brooklyn 
were being persecuted because the companies had been losing 
money on the#r general business. They wanted specific 
charges and invited a committee of the association to meet the 
city officials and point out the shortcomings of the fire depart- 
ment. Such a meeting took place and the committee made 
good its charges, showing that politics controlled the depart- 
ment, and that in consequence discipline was exceedingly lax ; 
that there was not sufficient apparatus to cover the city properly, 
and that it was a notorious fact that fires that should have been 
confined to the buildings in which they originated had been 
allowed to extend and involve several in a common destruc- 
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tion at great cost to the underwriters. In short, instead of 
being “bluffed” by the Brooklyn authorities, the committee 
fully justified the advance in rates, and placed the responsi- 
bility where it belongs, upon the authorities themselves. 
Then the Mayor asked to have these charges put in writing, 
and this the committee also did, and the substance of their 
communication embracing them will be found in our news col- 
umns, The more the matter has been stirred, the more evi- 
dent it has become that the heavy losses the insurance com- 
panies have had to pay in Brooklyn were unquestionably due 
to the inefficiency of the fire department, and the companies 
had to either raise the rates or cease doing business in that 
city. They chose the former course, but may be forced 
finally to adopt the latter. There has been no profit in the 
Brooklyn business for a long time, and unless the conditions 
are materially changed for the better, propertyowners will be 
left without insurance. This would be a very serious thing 
for them, but they cannot expect insurance companies to con- 
tinue writing their business at a loss. A radical change in 
the fire department is the necessity of the hour across the 
bridge, and the sooner it is made the better it will be for all 
concerned. 





Pouicies of West Virginia wildcats are continually coming to 
the surface in connection with large fires, and those property- 
owners who were deluded into accepting them, probably know 
more about wildcats now than they did before their property was 
burned. Such experience is generally costly, but the lesson 
taught is likely to be lasting. We recently sent to Auditor Duffy 
of West Virginia the following list of companies chartered in 
that State, asking which ones, if any, had been licensed to do 
business in West Virginia : 


Central... .. PECRMAESUSS Su eCO Ch oes cenccvoscccs Parkersburg, West Va. 
Charleston (fire and marine)..........-..--...... Charleston, a 
Commonwealth. ..........-:0eeeeeececceccceees Montgomery, " 
District.........+++ ie Ghed Nimdehad ¢<nsec<ocosy Harper's Ferry, ‘‘ 
Mao oad st otc cer ccccceccesedecceseccccees Huntington, " 
German Exchange (fire and marine).......... ..+.+Martinsburg, . 
oO ee eee ed Bes Hinton. 
PERE LECEGE ive cPbedcicccccwccsccesvcce Harper’s Ferry. ‘ 
ee ne Martinsburg, " 
EES niccenritecnccnereccceorsccetios Berkeley Springs, ‘‘ 
REL S we yanes po nc00cscescosscscans Charleston, “ 
Ee ota c's-c co ccoweeeesccscccscccve Weston, ns 
DEC RENEDs “Deccecsss'ccccescccccccsosecs Huntington, “ 
ee RIS Co has wipe bbos were cccesecven Charleston, 7 
RI UE AN wit: S)s'e'o.c whSaewedee cece cessis Berkeley Springs, ‘‘ 
RUSE A vuibicidivis sc sccecsccicecees Charleston, és 
United States (fire and marine)................... ot a 
Washington (fire and marine).................... ‘ * 
West Virginia (fire and marine)................... Wheeling, 2 


The Auditor replies that the National of Weston and the Pro- 
tection of Charleston are the only ones in the above list licensed 
to do business in that State. The others are wildcats, not law- 
fully entitled to do business anywhere. If the authorities of the 
State that has given them their charters catch them doing busi- 
ness in that State, they promise to prosecute them to the full ex- 
tent of the law. To obtain a charter in West Virginia costs 
about $10 ; to obtain a license to do business there, the company 
must have at least $100,000 of capital, pay taxes, submit to 
official supervision, etc. If these concerns had capital enough to 
give them standing as insurance companies, they would have 
secured their licenses before attempting to do business, and the 
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fact that they have no licenses stamps them as being unworthy 
of confidence. There are a number of trustworthy companies 
located at Wheeling, W. Va., and it is an outrage upon them that 
this brood of wildcats is permitted to exist. 








SPECTATOR SURVEYS. 


SOMETIME since, we printed a notice of the Ohio Valley Insurance Com- 
pany, together with a cut showing how it attempts to conceal the fact that it 
was chartered in West Virginia, Its policies are sent out by C. F. Bloom- 
ingdale, an insurance agent of Cleveland, Ohio, and the attempt to make it 
appear as an Ohio company is evident. After our notice of the concern we 
were assured that the company had applied to the auditor of West Virginia 
for a license, which was daily expected. In answer to an inquiry dated Jan- 
uary 13, auditor Duffy informs us that the Ohio Valley has never made appli- 
cation for a license to do business in West Virginia. The concern is a wild- 
cat, having no lawful right to do business anywhere. 

* * 2 * 

THE story is printed that an insurance of $2,000,000 has been placed upon 
the properties of the United Glass Companies at Pittsburgh, one-half of 
which was Gone at home and the other half in New YorR. It is added that 
when this proposal was first broached in the Smoky City it nearly took away 
the breath of the local agents. We presume that if the whole $2,000,000 
had been offered to the agents that it would have taken away their breath 
altegether. Doubtless the New York end of the transaction was done up 
with neatness and dispatch and without a perceptible shrinkage of the 
muscles. Alongside of several railroad schedules frequently insured here, 
this transaction is dwarfed into an insignificant occurrence. 

* * * 

THE Mayor of Brooklyn has received the formal communication of the 
special committee appointed by the Tariff Association and has promised to 
investigate. We predict the so-cailed investigation will prove to be an 
attempt to whitewash the delinquent officials by a vindication. In the mean- 
time the citizens of Brooklyn are taking their medicine quietly and paying 
the extra twenty-five per cent with as much fortitude as they can bear, 

a * * a 

A NUMBER of members of the English Lloyds, it is announced, have ap- 
pointed an attorney with power to accept risks in their name. This raises a 
question. If the American associations known as Lloyds are not amenable 
to the laws of the State, where is the law to prevent the business of the 
English Lloyds subscribers, which was certainly in active operation long before 
the insurance code (which prohibits new Lloyds in effect) became a law. Is 
the New York law operative against foreign Lloyds, while permitting the busi- 
ness of the home-made Lloyds? 

* * * 7 

WE heard of a mild case of revenge lately upon an Eastern special, who 
was responsible for an increase in rate on a large dry goods risk in the city 
where he lived. The dry goods dealer refused to sell him on credit and 
threatened to sue for the amount of an old account. 

* * * * 

THAT one city company should loan from its files to a litigant any paper to 
assist in the prosecution of another company seems quite incredible, but it 
has nevertheless occurred in this city within a few days. Possibly this may 
be called by a polite name, but it is very doubtful. 

* * * * 

Ir the underwriters are fully committed to the policy of adding an extra 
percentage to the rates in any part of this city on account of the intended 
introduction of the trolley system in Harlem or the upper wards of Manhat- 
tan Island, they should be stirring themselves about it. Then, if distance 
does not lessen the danger, why not make a start on the increase when the 
trolley is at work across the Harlem river. While they are waiting, why not 
give another turn to Brooklyn for the trolley at work on Fulton and Court 
streets, and when does Boston’s turn come? 

* * * * 

THE watchfulness required of the automatic sprinkler equipments in the 
excessive cold weather of the past month has led to the discovery of several 
equipments defective through frozen pipes. One of them in Park place was 
reported to the companies, but perhaps the most flagrant case was that of an 
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unoccupied building in West Thirteenth street, formerly occupied as a furni- 
ture factory, found with a tank frozen solid and pipes burst. Yet it is likely 
the insurance policies on this building contain a sprinkler warranty ! 

* * * + 

THREE serious losses on church property in New Jersey were reported in 
one day last week. 

* * * 

WE observe that a few firms in Chicago have been recently reported in 
which a considerable amount of insurance has been placed in wildcat com- 
panies. Perhaps the Illinois officials may discover a way to punish under- 
ground brokers who infest Chicago and issue policies in the worthless com- 
panies now that they have been caught insuring property in Chicago, It is 


about time, 
* * * * 


THE Tariff Association will be called upon shortly to adopt a rule per- 
mitting companies to pay an extra commission of five per cent upon policies 
which are paid for when delivered and two and a half per cent extra for spot 
cash within three days after delivery of policies. There are numerous com- 
panies who will be glad enough to make such a deal as this, 

* * * * 

A CITY company was offered a line on a risk in another city where it had an 
The offer was accepted and the former sent to the agent to write the 
policy. The agent complied, but when he sent the policy added in a letter 
that, under the rules of the board, he could not allow any commission. The 
company said ‘*‘ All right, in this case only deduct five per cent in your ac- 
count current.” Then the company paid the broker ten per cent, and the 
usual fifteen per cent was used up. 


agent. 














CORRESPONDENCE. 


THE OHIO FARMERS. 
[From A SPECIAL CORRESPONDENT. ] 

The Ohio Farmers Insurance Company of Le Roy, O., held their annual 
meeting for the purpose of electing directors on the 11th inst., and there were 
present 120 agents from Ohio and Indiana. The farmers of Medina county 
were largly represented, and an effort was made by them to reorganize and 
get possession of the management, but they were unsuccessful. 

The secretary’s report shows the gross amount of assets of the company, 
January 1, to be $1,333,351. Gross amount of liabilities to be $1,233,915, 
leaving a surplus of $99,436. They had cash on hand and in bank, $70,000, 
and $2000 in notes. 

Their business in Ohio was done at a net loss, while they made a profit on 
the business in Indiana, There was an effort made among the agents to or- 
ganize a new company and reinsure the outstanding risks of the old company, 
it being quite evident that it was not the intentions of the old organization to 
resume business, They have a very large white elephant on their hands which 
they would like to unload on somebody. There was present at the meeting 
representatives from Cleveland, Toledo and Dayton, all of whom had their 
eye on the large amount of assets and wouid like to have lent a hand in tak- 
ing care of it. Cleveland parties proposed raising $200,000, if the agents 
would raise $100,000, thus creating a new company with a capital stock of 
$200,000, and $100,000 surpius, intending to take care of the large line of 
business on the books of the company ; also of taking care of the valuable 
plant of agents that is thoroughly organized in Indiana and Ohio. 

The annual meeting was a very enjoyable one and all those who came were 
treated to a good dinner, either at the hotel, in the church, or at the numerous 
dwelling houses that cluster about the office of the company. It is quite evi- 
dent that the Royal Insurance Company has already working in their interest 
a large portion of the Ohio Farmers agents, as the new Royal farm applica- 
tion was freely distributed and its merits discussed. SINCLAIRE. 

Lop, O., January 16. 





TOLEDO. 
[From Our OWN CORRESPONDENT. ] 

There seems to be a very active rivalry among the agents to secure the 
companies and business of the late B. F. Dodge, now deceased. Mr. Dodge 
was the former secretary of the Toledo F. and M., and was a man of high 
standing in this community, being one of the pioneer insurance men of 
Toledo. 

The Toledo underwriters are very much exercised over a new hazard that 
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has developed in the city of Toledo. A large portion of the business and 
dwelling houses are heated with natural gas, but it has become very scarce 
since the last cold wave struck us, and in many houses it won’t work at all, 
while in others it was so small that during the night and even in the day time, 
when people were not watching it, the fires would go out without the gas 
being turned off, and when it came up again the cellars and rooms were filled 
with it. In attempting to relight it without knowing how long it had been 
out numerous explosions and fires have occurred, which has caused a large 
number of people to return to their old love, coal. The gas companies have 
applied pumps in attempting to increase the pressure, notwithstanding which 
people are compelled to look to other sources for heat. This hazard is some- 
thing that it is impossible to get a correct average on, and unless there is 
something done in the very near future to remedy it, rates must increase on 
all classes of property where natural gas is used. There has been a strong 
company organized and a franchise granted them for heating and lighting 
houses with electricity, which has been tested in our street cars and proven to 
be a success, but this of course will necessitate great care in wiring the houses 
or more fires will be caused by electricity. 

The Home Insurance Company, formerly of Tiffin, O., under the manage- 
ment of J. P. Childs, formerly known as the Seneca County Mutual, can 
boast of having $60,000 in losses, which they placed in the hands of a re- 
ceiver, changing the name of the Seneca County Mutual to the Home of 
Tiffin. After Mr. Childs’ injury by fire, parties in Toledo got control of it 
and made its headquarters here. They in turn repudiated all old debts of 
the ‘‘ old” Home, as they called it, including a draft that was given by Mr. 
Childs in payment of a loss before the control of the company was moved to 
Toledo. An injunction suit was brought to restrain the company from issu- 
ing any more policies until that claim was paid. In the meantime Senator 
Eckley introduced a bill in the Senate to revoke the charter of the Seneca 
County Mutual, the charter the Home of Tiffin is doing business under, 
charging misuse as the reason for revocation. The Home is one of the syn- 
dicate of three companies in this city who advertise under the head of the 
‘*Ohio Underwriters,” composed of the Home Insurance Company, Western 
Insurance Company and Central Ohio Insurance Company. They advertise 
their capital as being $1,000,000, with a combined surplus to their policy- 
holders of $1,000,000, with an aggregate asset represented by the ‘* Ohio Un- 
derwriters” of over $3,000,000, ‘This, of course, makes a very tempting 
showing, and no doubt will secure much business from people who desire 
insurance at half rates. Strenuous efforts have been made to locate the 
Northern Mutual of Toledo, but so far every effort has proven unsuccessful, 
although losses are reported frequently in different parts of the country with 
this company on, It is an undergreund company in every sense of the word, 

Secretary Hogue of the Sandusky, on being interviewed regarding the wail 
of Michels of Detroit, says: ‘* Michels fails to tell ail the truth, He held 
numerous policies, among which were the Home of Tiffin and the Fairmount 
of Pennsylvania at the time of the fire. The loss was adjusted with these two 
policies in the apportionment, which Mr. Michels refused to do, or have done, 
although at the time of the settlement he did agree to it. He prepared proofs 
of loss himself and dropped out the Home of Tiffin and the Fairmount, swear- 
ing that he did not have these policies, and the North British and Mercantile, 
through their resident secretary, thereupon denies liability, and Michels 
brought suit against that company, and they are now defending an action in 
the courts. Michels fails to say that it was his representative that secured the 
Sandusky policy by reporting that two per cent was the highest and only rate 
paid any company on the risk, whereas he paid the North British and Mer- 
cantile 4.50 per cent.” As there are always two sides to a question, it is well 
to give the Sandusky an opportunity to be heard in the columns of THE SpEc- 
TATOR, where the matter was referred to in a previous issue. REx, 

ToLepo, O., January 16. 





NASHVILLE. 
[From Our Own CORRESPONDENT. } 

The weather has been more severe in this section since January 1,than it has 
been for many years, and a great deal of trouble has been caused by the 
freezing and breaking of water. pipes in many buildings of this city. This, 
however, has not extended to the street water mains and hydrants of the city, 
and Nashville has not been in any danger of a limited water supply in case of 
fire. It is different in Chattanooga, Tenn., where the freezing and breaking 
of water in pipes has caused a water famine, which has practically left that 
city without protection in case of fire. 

This is the fifteenth day that the Tennessee legislature has been in session. 
One of the first acts of this legislature was to depose M. F, House, who has 
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filled the offices of State Treasurer and Insurance Commissioner (jointly) for 
several terms. The only remarkable feature of his administration of the in- 
surance affairs of the State was to draft and have passed bills imposing ad- 
ditional burdens and taxes upon insurance companies, with increased fees for 
himself, forgetting altogether to enforce the part of the laws protecting au- 
thorized companies from wildcat concerns, and the raids upon Tennessee 
business by alien and domestic brokers. 

A bill has been submitted at this session seeking to separate the offices of 
State Treasurer and Insurance Commissioner, to establish the office of In- 
surance Commissioner, the commissioner to receive a salary of $1000 per 
annum, This was astep in the right direction, which, if enacted, would have 
secured a much more economical adminis'ration for the State, as well asa 
much more satisfactory arrangement for insurance companies. This bill 
was laid upon the table. 

Another bil] has been presented to amend the act of ’gt, entitled, ‘‘ An act 
to compile the general acts heretofore passed regulating the business of fire 
and all other (except life, piate glass and live stock) insurance into one act 
and to amend the same and to repeal all laws in conflict with this act, so as 
to authorize the treasurer of State, acting as insurance commissioner, to re- 
tain $500 of fees collected by him under said act as compensation for his 
services, and that he shall be required to pay into the treasury of the State 
all of said fees in excess of $500.” This bill passed its first reading. If the 
right sort of ‘* regulation” and amendent of insurance laws grows out of this 
act and the tax upon the companies is regulated in equity, much good would 
come from this law. 

Mr. Baker of the House has introduced a bill seeking to prohibit the sale 
or use of fire crackers, roman candles or fireworks of an explosive character 
in incorporated towns of the State. This bill provides that any violation of 
the law shall be a misdemeanor and punishable as such. This bill passed 
first reading. If such a law was enacted and enforced in all the States, a 
most fruitful cause of loss to fire insurance companies would be removed. 

Biscor Hindman, general agent tor Tennessee of the Mutual Life of New 
York, has been appointed by the executive committee of the World’s Fair as 
Tennessee’s representative in the congress of life insurance men, which will 

be held in Chicago this year. Mr. Hindman is a Nashville man and well de- 
serves this compliment. L-E-N-G-T-H-Y, 
NASHVILLE, TENN., January 18. 





IN AND ABOUT BOSTON. 
[From OuR Own CORRESPONDENT. | 

Still the criticism of Boston's tire department continues. Nobody ven- 
tures to deny the fact that the equipment of the department was never so 
strong and complete relatively to the demand upon it as at the present day, 
But the underwriters are not alone in their assertions that what the depart- 
ment most lacks is competent and responsible direction. It is practically 
settled, however, that at an early date at least an investigation, and probably 
a reorganization, will be made. Upon a request of the Boston Board of 
Underwriters the Mayor has already interested himself in the matter, and 
although he is acting mest conservatively it is generally understood that he is 
making a quiet little investigation by his own method. 

The annual meeting of the Insurance Library Association of Boston was 
held last week (Saturday) and showed that establishment to be in a most 
flourishing condidion, The treasurer’s report showed the receipts during the 
year te have been $2444, while the expenditures were only $1703. This 
increases the surplus from $3485 to $4226. The following officers were 
elected: President, F. B. Carpenter; treasurer and clerk, H. E. Hess; 
trustees, N. S. Bartow, J. H. Berger, George H. Hinckley, J. J. Downey, 
E. C. Brush, H. E. Hess and F. B. Carpenter. 

Nearly all of the principal life insurance companies of the country are 
reporting an increased amount of business written by their Boston offices 
during the last year. 

The dwelling house mutuals of Massachusetts report that they did much 
more business than they ever dared anticipate would fall to their lot. 

James C. Davis was last week appointed receiver of the Peoples Five-Year 
Benefit Order, while Marcus Morton has been selected to conduct the obse- 
quies of the Order of the Solid Rock. 

The new Columbian Fire Insurance Company of Louisville, Ky., was 
admitted to the State last week, and W. H. Brewster was appointed general 
agent. 

The annual ‘‘ladies’ night” of the Underwriters’ Inspectors Club was 
held last Thursday evening at the Hotel Thorndyke, this city. After a 
banquet came a programme which included a poem by W. H. Merrill, Jr.; a 
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reading by Mrs. McClure, a piano solo by W. H. Wedger, songs by F. H. 
Robinson and Miss Grace Wedger and readings by Miss Hoffman and Mrs. 
F, E. Cabot. 

The Boylston has just declared a semi-annual dividend of three per cent, 
and the Conveyancers Title Insurance Company has followed with one of 
twe per cent. 

About all of the leading mutuals have adopted the coinsurance clause, but 
they desire now to secure definite and concurrent action by those composing 
the union, and the advisability of calling a meeting at an early date to discuss 
the matter is being considered. 

Assistant Manager B. P. Kingsley, of the New York Life, was in town 
nearly all of last week, and it is stated that in consequence of this visit a 
Boston manager will be appointed at an early date. 

Several officers of the mutual fire insurance companies made a practical 
examination of gasoline stoves last week with a view to adopting a general 
form permitting their use. Heretofore some of the companies have per- 
mitted their use while others have not. 

A very pleasant occasion was the annual dinner which was given to the 
Massachusetts agents of the Mutual Life of New York at the Parker House, 
this city, last Wednesday. General Agent C. A. Hepkins presided, and 
interesting addresses were made by Dr. George E. Tarbell, F. P. Davis and 
F. E. Keith. Alexander McGregor received the prize, a gold watch, for 
having secured the largest number of policies during the year. 

The insurance committee of the Massachusetts Legislature has not yet 
organized, and it is being hinted that if that bedy does not make haste it 
can gain no credit from throttling the few remaining endowment frauds, for 
at the rate-they are now taking passage up Salt River, there will be none left 
for them to legislate against. GIL GILSON. 

BosTON, Mass., January 23. 





PENNSYLVANIA. 


[FRom OuR OWN CORRESPONDENT. ] 

The State legislature reconvened on January 17, and the only business 
transacted in either House was the election of a United States Senator. On 
Wednesday, the 18th, there was a joint session of Senate and House to com- 
pare election returns for United States Senator, and an adjournment followed 
until Thursday, the 19th, when the committee ot the two Houses were an- 
nounced in the separate bodies. In the Senate the following compose the 
insurance committee: Steel, chairman, Allegheny county; Grady, Philadel- 
phia county; McCreary, Erie county; Crouse, Philadelphia; Mitchell (Brad- 
ford); Baker, Delaware county; Snyder, Chester county; Thomas, Philadel- 
phia; McCarrell, Dauphin county; Brown (York); Laubach, Northampton 
county; Meek, Centre county; Monaghan, Schuylkill county. And in the 
House, the following committee: Nesbit, chairman; Abrams, Comly, Clar- 
ency, Coyle, Crothers, Culbertson, Keyser, Lafferty, Leeds, Grigsby, Moore, 
D. F.; Page, Ransley, Smith, W. C.; Wilson, J. S.; Hosack, Kinner, Dubs, 
Eckels, Flannery, Geringer, Kepple, Moyles, Wood. 

On Thursday afternoon the introduction of bills began, and before the 
close of the session some two hundred had been offered, among the number 
the following insurance measures : 

In the Senate, by Mr. Grady—A bill providing for the formation and au- 
thorizing the issuing of certificates to do business in this State to certain in- 
surance associations, known as ‘‘ Lloyds,” authorizing such associations to do 
a fire and marine insurance business, upon the same terms and conditions as 
are required of and imposed upon fire and marine insurance companies of 
this and other States. These associations are to be composed of citizens of 
the United States, and each associate underwriter becomes liable for a pro- 
portionate part of the whole amount insured by each policy, and the business 
of the associations shall be restricted to fire and marine insurance. Any per- 
son attempting to act as agent or solicitor in this State for any association not 
authorized to do business in this State, or for placing risks other than fire 
and marine, shall be, up2n conviction, subjected to a fine of not less than 
$500. It was referred to insurance committee. 

In the House, Mr. Leeds of Philadelphia presented a bill to provide for 
the incorporation of casualty insurance companies not already provided for 
under the present insurance laws of Pennsylvania. The bill provides that 
twenty or more persons, citizens of this State, may form a corporation for in- 
surance against loss or damage resulting from accident to or injury suffered 
by an employee or other person, and for which the assured is liable against 
loss resulting from explosions of steam boilers or their connections; and 
against any other casualty specified in the charter which may be lawfully the 
subject of insurance. No such company shall be organized unless it shall 
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have a fully paid-up capital stock of $200,000, invested in such securities as 
is required of life, fire and marine insurance companies under the present 
laws of the State, and no single risk for a greater sum than twenty per cent 
of its net surplus capital combined shall be written, and no policy shall be 
issued until such company shall have deposited in this State, subject to the 
control of the Insurance Commissioner, for the benefit of policyholders, a sum 
equal to twenty per cent of its gross yearly premiums written in this State. 

Mr. Flannery, in the House, presented a bill which requires from fereign 
fire insurance companies, before commencing to do business in this State, an 
affidavit that their agents or officers in this State are residents of Pennsyl- 
vania, each affidavit to be filed in the office of the Insurance Commissioner, 
and no certificate of permission to do business in this State shall be issued un- 
til such affidavit is filed. 

Mr. Niles, in the House, presented a bill declaring it a misdemeanor, pun- 
ishable by a fine of $300, for falsely representing and-advertising an agency 
of an unauthorized or fictitious insurance company in this commonwealth, 

Mr. Clarency, Philadelphia, presented a bill to amend the insurance law ap- 
proved April 4, 1873, and requiring all foreign fire insurance companies do- 
ing business in this State to pay to the firemen’s relief associations in locali- 
ties where such fire insurance companies may do business, a bonus equal to 
one per centum upon the premiums received for insurance effected within the 
city or borough wherein such relief association may be organized. The State 
tax of two per cent now required of foreign fire insurance companies for per- 
mission to de business in Pennsylvania, in other words, is to be divided be- 
tween the State and the firemen’s relief associations. It is an old visitor to 
our legislative halls, and has twice been vetoed by the Governor. 

Mr. Miller, Somerset county, presented a bill to relieve fraternal associa- 
tions frem supervision by the Insurance Commissioner, and from liability un- 
der any of the insurance laws of Pennsylvania. This is a bill similar to the 
one now in operation in New York and Massachusetts. ALCROFT. 

HARRISBURG, January 20. 





NOTES EN ROUTE. 
[From Our Own CORRESPONDENT. ] 

The Atna Life in Kansas and Nebraska, under W. P. Rodgers (until 
recently Rodgers & Bailey), completed its first year in this field in excellent 
shape. The business approximated $500,000. Manager Rodgers is also gen- 
eral agent for Kansas City, Mo., where his headquarters are. He proposes 
to put an active corps of tield men at work this year, and will no doubt excel 
his good record of last. 

The Kansas Mutual Life of Topeka fared excellently well in 1892, and with 
its well organized agency force and good reputation wherever it is known, 
proposes to excel all former records in 1893. 

The Kansas Farmers of Abilene will probably remove to Topeka early in 
the present year. 

C. L. Meshier, agency director of the New York Life at Lincoln, Neb., 
for Nebraska and part of Kansas, made a large increase in business last year, 
and it is his purpose to keep the New York Life in the first place in his field, 
a position which it has held there for some time past. 

The New England Mutual Life in Southern Nebraska, under A. E. Jen- 
nings, manager, Lincoln, made new records throughout in 1892. The business 
was obtained from the leading business and professional men of the section. 
This office is run on business principles and insurance is sold at 100 cents on 
the dollar. Mr. Jennings is ably assisted by C. R. Cook, special agent. 

The Union Life of Omaha increased its business about twenty-five per 
cent last year, The net increase in interest and premiums was nearly 250 
per cent, and 1892 was altegether its banner year. The company, in addition 
to its cash value, paid-up value, and extended insurance features, has added 
the loan value feature as well, thus further popularizing its contract. 
It will extend its scope of operations this year. 

A new department of the Pacific Mutual Life is the one at Omaha, Neb., 
in charge of H. H. Limback, general agent. It was opened June 1 of 1892, 
and has produced a very satisfactory business in both branches for the seven 
months of its establishment. Manager Limback, with the assistance of five 
specials and local agents at every important point in the State, is prepared to 
do a very large business this year. 

The Western department of the National Life of Vermont, under M. L, 
Roeder, manager, Omaha, continues to do an excellent business. The 
character of this business is first-class, embracing the best known business 
and professional men, and the class of agents connected with the department 
is much above the average. Manager Roeder’s offices in Omaha, embracing 
five rooms, are in keeping with his business. Everything is of the first order 
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and it is a real pleasure to visit them. Manager Roeder has had charge of 
this department of the National Life since its establishment some years ago 
and makes substantial gains in business annually. 

The Council Bluffs Insurance Company increased its premium receipts 
about forty per cent last year. The loss ratio will probably not exceed ten 
per cent, which is a very satisfactory experience for a year like 1892. 

Without being able to give figures, it can be safely stated that the Home 
Fire of Omaha had an excellent experience in 1892, due to the careful and 
conservative tactics of its management. 

The Life Indemnity and Investment Company of Sioux City, Ia., had its 
banner year in 1892. The new business aggregates $4,500,000, or more than 
double what it wrote in 1891. Its growth in this item during the past three 
years has been as follows: 1890, $1,000,000; 1891, $2,000,000; 1892, $4,- 
500,000, This is a remarkable growth, and indicates excellent management 
at the home office and a superior grade of agents, as well as popularity of its 
policy centracts. The free distribution policy of this company containing 
paid-up, extended and cash features written on the face of the policy, also the 
loan feature and the mortuary dividend feature, commencing with the tenth 
year, is a great seller. The company has had this policy in the field since 
June, and wrote over $1,500,000 insurance with it in the seven months. 

The Minneapolis Mutual Life Insurance Company of Minneapolis, Minn., 
which commenced operations on August 17,1892,closed the year with upwards 
of $1,000,000 in business. This company was organized under the assessment 
laws, and operates what it styles an equated premium plan, charging adequate 
rates in every instance. ‘‘ These rates,” says Secretary Cowles, ‘‘ will never 
be changed unless the American table of mortality is exceeded.” It issues a 
variety of policies, including ten, fifteen and twenty pay life, whole life and 
ten and twenty-year renewable term. The Minneapolis Mutua) has a guaranty 
fund of $100,000, and is managed as follows: J. H. Queal, president; T, 
W. P. Patterson, first vice-president; W. H. Matthews, second vice-presi- 
dent ; A. A. Cowles, secretary ; A. A. Crane, treasurer ; S. M. Davis, super- 
intendent of agencies; J. O. Pierce, counsel; J. Clark Stewart, M. D., 
medical director, Thus far the company says it has realized its best expecta- 
tions, and proposes to enter new territory and push things vigorously in the 
present year. T. E. P. 

MILWAUKEE, January 20. 





HARTFORD. 
[From Our OWN CORRESPONDENT. } 

A glance at the statements just submitted by our fire insurance companies 
will convince the most skeptical person that 1892 was fully as discouraging to 
our fire underwriters, if not more so, than the preceding year. Only one 
company, the Hartfurd Fire, has increased its surplus, and that by only a 
small margin. Possibly the National, whose statement, at this writing, has 
not been filed with the New York Department, will prove another exception, 
but it is pretty safe to say that its surplus will not be materially ‘‘ fattened,” 
if at all. 

The experience of the Orient has been worse than that of any other com- 
pany, and another such year would probably have a very depressing effect on 
the compiny's future. The Orient’s surplus has been reduced a little over 
$100,000, and the usual January dividend was passed. It is understood 
that no one section of the country contributed to this undesirable result more 
than another—there was hard luck all around. Mr. Whiting, the president 
of the Orient, enjoys the esteem and confidence of Hartford investors and it 
is hoped and believed that the company has experienced only a temporary set- 
back and that an increase over the usual semi-annual dividend will be forth- 
coming next July. 

The recent collapse of the Mutual Benefit Life Insurance Company of 
this city, which has been on the ‘* fringe of society” for some time back, can- 
not be considered a painful surprise. The nominal head of the concern was 
Dr. A. R. Geodrich of Vernon, Conn., a former treasurer of the State, but 
the secretary, De Witt J. Peek, has been the real. manager of the establish- 
ment. The company had some trouble with the State Insurance Department 
two or three years ago, I believe, and the scope of its business was consider- 
ably restricted. The death of Dr. J. H. Welch, the vice-president of the 
company, which occurred a few weeks ago, seemed to still further weaken 
the tottering structure, and the announcement was soon made that the com- 
pany had made arrangements to transfer its business to the National Mutual 
Insurance Company of New York, a company not authorized to transact 
business in this State, but which has recently applied for admission, One of 
the members of the Mutual Benefit wrote to Insurance Commissioner Fyler 
a day or twe ago asking for information about the ‘‘ deal,” and was advised 
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by Mr. Fyler to pay no more money into the concern. It is stated that the 
company will retain its organization and may make a fresh start at some 
future time, but possibly some of the members may want to know something 
about the inside workings of the concern and insist upon an investigation. 
Some of these troublesome people always come to the surface at such a time, 

The Connecticut Mutual, Aitna Life and the other ‘* old-line” companies 
have had a profitable year, notwithstanding the prevailing heavy death-rate. 
The Connecticut Mutual has made application to the Legislature for per- 
mission to change the date of its annual meeting from March to February, 
and the Scottish Union and National and Lion Fire Insurance companies 
have renewed their applications for incorporation under our State laws, 
originally made two years ago to the ‘“‘ dead-lock” Legislature. There is no 
reason to doubt that both petitions will be granted. 

There has been considerable speculation as to who would be the next 
Insurance Commissioner, but your correspondent believes, on good authority, 
that the Governor will appoint Eli D. Weeks of Litchfield to the office. 
Mr. Weeks would be fersona grata to the insurance interests, which cannot 
be truthfully said of all his competitors. The insurance companies, which 
pay a large percentage ot the taxes that flow into the State treasury, are 
entitled to some consideration, and they do not want a commissioner who, 
upon his appointment, would find that his hat did not fit him, or barring 
that, might develop a tendency to talk through that necessary article of 
apparel and try to disseminate the doctrine that he was not made, but 
created. , 

Chief Eaton, of the fire department, backed up by the fire commis- 
sioners, is trying to improve the morale and efficiency of the department, and 
some of the ‘‘dead wood” is being weeded out. The commissioners are 
considering the purchase of a chemical engine and will soon send a committee 
to Boston and New York to examine the apparatus in use in those cities. 

The eighty per cent coinsurance clause will take effect in Hartford on 
February I. TUNXIS, 

HARTFORD, January 23. 





ALBANY. 
(From Our Own CORRESPONDENT.) 

The making of laws here in the capital city has settled down into the 
accustomed routine of all previous sessions. Thus far bills have been intro- 
duced and been slipped along into committees, while those who are anxiously 
awaiting some news of them are compelled to be patient until they are re- 
ported. 

Several new insurance bills are now under consideration, and are, of 
course, the Mecca towards which the eyes of all insurance men are directed. 
But about the most important morsel of insurance news that has made its 
appearance within the past week has been the report which has been issued 
by the Insurance Department regarding the Home Benefit Association of 
New York city. The examination came about by the company taking pro- 
ceedings to transfer its members to the Commercial Alliance. The investiga- 
tion was made by Deputy Superintendent Shannon, and, to quote his words 
in the report, he says: ‘‘I believe the Home Benefit Association to be in- 
solvent.” He then ‘goes on to state that on the 31st day of last December 
the unpaid death claims of the company amounted to $110,000, while its 
actual assets were but $11,874. The report sets out the fact that, according 
to the contract made with the members of the association, death claims are 
paid from the mortuary fund or from money which could be realized to that 
fund, but Mr. Shannon states that the amount that could be realized by the 
association for the payment of the existing death claims would not exceed 
$22,000. Two statements appear in the report which bear out the recom- 
mendation made that a receiver be appointed. One is that on December 1 
the sum of $1000 was paid for a legal retainer, and the other is that the 
officers are still receiving money from members on account of premiums. 

Regarding the report, the following extract from a letter from Super- 
intendent Pierce to the Attorney General explains itself : 

First Deputy Superintendent Shannon, of this department, has just com- 
pleted an examination of its condition and affairs and I transmit herewith, 
for your information, a copy of his report dated January 9. It appears from 
this report that the association in question is insolvent, as defined by section 
297 of Article VI. of the Insurance Law, and I would request that you take 
such legal proceedings against this association as is provided for by section 
207, as may be proper to secure a dissolution of its charter, if the facts dis- 
closed in said report shall, in your opinion, require such action. 

Senator Aspinall has introduced a bill which, if passed, will have some 
effect upon the method of changing the work of the Insurance Department— 
that is, it will take much work out of that department’s hands. It is to create 
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a co-operative State department, which shall have control of all beneficiary 
and building and loan associations. It also provides for the appointment of 
two commissioners, each to receive $3000 annually. A similar bill bobbed 
up in the Legislature last year but did not become a law. 

Senator Aspinall is also fathering another insurance bill. Its title is, ‘‘ An 
act to protect policyholders from fraudulent ‘ estimates,’ and in the rightful 
disposition of the surplus of tontine forms of life insurance companies.”” The 
bill provides that all tontine companies shall provide on the back of policies 
issued a duplicate of the estimate which its agents use in securing patrons of 
This estimate must be printed in similar style of type to the 
The second 


the companies. 
policies, and shall be attested by some officer of the company. 
section of the bill states that any life insurance company shall be deemed to 
be doing this kind of business whether it wholly or in part issues contracts or 
policies of life wherein the benefits provided are not fully guaranteed by the 
definite promise of the company. If any company violates the provisions of 
the act, the bill says that any citizen who makes a complaint against it shall 
receive half of the fine, which is placed at $1000. 

A bill which has as its introducer Assemblyman Durack is intended to 
regulate the payment of life insurance on policies of less than $500. The 
bill may be summed up as follows: If a person is insared for a sum less than 
$500, and has paid his premiums periodically by month or week up to three 
months prior to death, the company shall pay to his or her beneficiary such 
proportionate part of the whole insurance as shall be represented by the 
period of the time during which such periodical payments have been made, as 
compared with the length of time which shall elapse between the default in 
the payment and the death of the insured person. No agreement which shall 
be entered into between the company and the person insured shall be valid. 

In the Assembly Mr. Rice has introduced a bill intended to regulate the 
compensation to be charged for signing, endorsing, guaranteeing or becoming 
liable by way of surety for the benefit or accommodation of another. It 
states that any person or corporation or person that stands as guarantee or 
surety for the benefit of another shall not charge more than $4 upon $100 for 
one year. If the provisions of the law are not lived up to, the person who 
violates it can be sued, and from him may be recovered five times the amount 
of money paid—that is if the suit be brought within one year. If, however, 
suit is not brought within a year, and three years are allowed to slip by before 
action is commenced, then the amount, with costs, may be recovered. 

ALBANY, January 23. LENOX. 





CHICAGO. 


[FRom OuR Own CoRRESPONDENT. | 

F. C. Moore, president of the Continental Insurance Company of New 
York, was in the city for a few days last week. Mr. Moore is an enthusiast 
on the subject of rating, according to the plans of the now famous universal 
mercantile schedule, and loses no opportunity of advocating its principles and 
practice among underwriters everywhere. At the solicitation of a number of 
prominent Chicago managers he was induced, while in the city, to publicly 
lecture on the subject, and at a meeting held in the assembly rooms of the 
Chicago Fire Underwriters Association, Thursday afternoon, he delivered a 
most interesting and instructive discourse. At the conclusion of his lecture, 
which was interspersed with blackboard illustrations, a rising vote of thanks 
was extended him. There is some talk of requesting Mr. Moore to again 
speak on the subject in Chicago, when it is intended to have the various field 
men of the West present. 

The business written by the Equitable Life in Illinois during the past year 
amounts to, in round numbers, $10,500,000. ‘‘ While this is considerable 
less than the amount written during the previous year, it is of far better qual- 
ity, and altogether more satisfactory to the company,” said Mr. Tarbell. 

Auditor Gore has again honored the insurance profession by appointing as 
State bank examiner G. R. Hayden, formerly special agent for the Union 
Mutual Life. 

Cogswell and Tomlinson of Chattanooga, Tenn., have been appointed gen- 
eral agents of the London Guarantee and Accident Company for Alabama 
and Eastern Tennessee. 


What the daily papers describe as a fashionable wedding, was that of Miss 
Minnie D, Elson and Leo A, Loeb, solemnized on Thursday evening last at 
the parlors of the Standard Club. Mr. Loeb is a son of Adolph Loeb and a 
member of the prominent local agency firm of A. Loeb, Son & Co. Immedi- 
ately after the ceremony the young couple left on a wedding trip through the 
West and South. 

As a result of Manager Dale’s hard and persistent work, the business of the 
Union Mutual Life at this point has assumed such proportions that he is com- 
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pelled to seek larger quarters, and on the first of the month will remove to 
the Dexter building, 84 Adams street, where he has secured the entire front of 
the fourth floor. 

John Falkenburg, a policyholder in the North American Mutual Benefit 
Association, a small assessment concern of this city insuring against sickness 
and death, has applied to the courts for the appointment of a receiver and the 
winding up of the affairs of the association. In his petition Falkenburg claims 
that he has made several ineffectual-attempts to secure the payment of $2500, 
which amount, he says, is due him under the terms of his policy, he having 
been an invalid for over a year. The directors of the association refused to 
pay his claim in full, hence his application to the courts. 

L. C. Schroetter, who for a number of years past has been a member of the 
firm of Bruehl, Schroetter & Co., general agents for the Home Life Insurance 
Company at Cincinnati, has secured an interest in the Western general agency 
of the company, located in Chicago, and will be associated with W. A. New- 
ell in the management of the business. 

Reports here indicate that the bitter plate glass war, which has been waging 
for some time past, will soon be over. 

A. S. Bullock, President State Mutual Life, was in Chicago last week 
looking after some of the company’s investments. 

Benjamin F. Brown, the recently-appointed instructor of agents for the 
Equitable Life was in town for the past week, delivering a course of lectures 
to the Chicago agents of his company. He left here for Milwaukee. 

A new candidate for underground honors is the newly-organized Knox 
Mutual Fire of Knox, Ind. 

Frank B. Fleming, Western manager for the Fidelity Mutual Life, who has 
been sick for the past five months, has now completely recovered and is 
again at his office. Despite the fact of the agency being badly handicapped 
by Mr. Fleming’s illness the Chicago office of the company ‘managed to 
close the year with over $2,390,000 new business. 

J. A. Brown leaves the employ of the Home Life in this city to take the 
Kansas State agency for the Equitable Life. Headquarters at Kansas 
City, Mo. 

President L. C. Fouse of the Fidelity Mutual Life was in town for several 
days during the past week. 

At the annual meeting of the Life Indemnity and Investment Company of 
Sioux City, Ia., on the 17th inst., officers were elected for the ensuing year as 
follows : C. E. Mabie, president ; Joseph Sampson, vice-president; E. H. 
Kellogg, second vice-president and resident manager for Chicago ; A. S, Gar- 
retson, treasurer; E. H. Stone, secretary ; F. F. Hall, assistant secretary ; 
G. W. Beggs, medical director; A. T. Parish, superintendent of agencies ; 
D. H. Diamond, auditor ; A. S. Wilson, counsel. The company’s business 
for 1892 amounted to over $40,000 000. Mr. Kellogg, the newly elected vice- 
president, was appointed Chicago representative for the company in April last. 
He, it will be remembered, was fora number of years Western superintendent 
of the Home Life. G, A. W. 

CHICAGO, January 23. 





MAINE. 
[From OuR Own CORRESPONDENT. | 

An act has recently been introduced to amend the charter of the Maine 
Benefit Association of Auburn, the oldest and largest of the Maine assessment 
companies, having been chartered by special act of the legislature in 1885. 
The company desires to provide for an increase in its reserve fund and the pay- 
ment of one-half the amount of the policy in case of permanent total disability, 
It also desires to make provisions that will enable the members to participate 
in the surplus reserve fund upon certain conditions at the end of given periods. 

The following bill, evidently intended to obviate the eighty per cent coin- 
surance clause, has been introduced ; 

SECTION 1, All contracts of fire insurance written upon property in this 
State shall cover the actual loss or damage not exceeding the amount insured. 

AUGUSTA, January 23. R. O. W. 





PENNSYLVANIA. 
[From A SPECIAL CORRESPONDENT. ] 

The Insurance Commissioner of Pennsylvania has not ceased his warfare 
on the insolvent and bogus insurance concerns that for some years have been 
making this State their headquarters, and as an instance of his good work 
and determination to hunt them up the following will show : 

The Peoples Mutual Accident Association referred to in the complaint was 
compelled to compromise the claims made against it by reason of the heavy 
losses sustained during the Johnstown flood in 1889, when, as far as could be 
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ascertained, the policyholders were compelled to take sixty cents on the 
dollar in liquidation of claims, while others went by default. Soon after the 
disastrous flood the board of directors sold the franchises, etc., of the com- 
pany, and the remainder of the story is told in the complaint of the Insurance 
Commissioner made to the Attorney-General of this State. 


HARRISBURG, January 14, 1893. 
Hon. W. U. HENSEL, Aétorney-General. 

The Peoples Mutual Accident Insurance Association, located at Pittsburgh, 
was incorporated on the rgth day of January, 1888, under the provisions of 
the act of 3 June, 1887. This department recently instituted an examina- 
tion into its condition which disclosed a startling state of affairs. Though 
the company was incorporated and organized as a mutual assessment com- 
pany, yet its board of directors sold the concern to a New York syndicate, 
headed by one Louis P. Levy, who is now the president of the company, and 
likewise the president of three similar corporations located in various parts 
of the State of New York, and all of which have been reported to the 
Attorney-General of that State on account of the insolvency of the companies 
and the shady character of the business transactions of the president. 

Mr. Levy is also connected with another corporation of the State of New 
York, which trades under the name of ‘‘ M. S. C.,” which, I am told, means 
Merchants Security Company. A certain amount of the stock of this latter 
corporation was transferred to the old board of directors, or to some of 
them, in consideration of which the assets and books of the Peoples Mutual 
Accident Insurance Association were transferred to the New York syndicate. 
Nearly all of the officers of the company under its present management are 
residents of the State of New York. They have obtained possession of the 
company and its property without the knowledge or consent of the legal and 
rightful owners, the policyholders. The treasurer of the company resides in 
New York and keeps the funds of the company deposited in a bank in Water- 
town, N. Y. 

The company is hopelessly insolvent, as will be seen by an examination of 
the attached statement of its condition as disclosed by my official examination. 
It is not carrying out its contracts with its members in good faith as required 
by law. Honest losses have been and are being settled for whatever the un- 
fortunate claimant can be forced to accept, and the whole concern is being 
managed by the syndicate above referred to for profit, which is, in my opinion, 
inconsistent with the proper conduct of a mutual company and against the 
spirit of the law under which it is incorporated. Respectfully submitted, 

GrorGE B. Luper, Insurance Commissioner, 


Examination statement of the Peoples Mutual Accident Insurance Associa- 
tion of Pittsburgh, Pa,, made December 2, 1893 : 


ASSETS. 
Cash on hand, office, $309.43; Watertown Bank, $320.06............. $629.48 
Assesments in course of collection ...........eeese cece eeeeeeeeecneees 1,433-5° 
Due from agents, secured and unsecured. ............ee+eeeeeececeees 5,176.60 
LEDGER ASSETS. 
T. B. Langworthy, Rochester, N. Y.......-.....0-.sseeees $2,167.30 
Coes, Wh, De, NNR, Tiss sckwcpsennedevasvimewa 500.00 
1, i, Se, DE I, oa ho. e vi ainten 0 ia GOCE EREEANS &. “teed 502.95 
D. W. Middleton, Washington, D. C................+000- 33-50 
Geo. L. Creager, Philadelphia.................:.00eesceee 1.00 
DOREY ATE os ninccns cacw sews Seewecseveseedeeatisesaeuce 584.69 
$3,789.44 
TE GARE 6 o.oo viensnocness oaceqesestscvedseuseleel $11,029.02 
LIABILITIES. 
tk a re eer chee 4 seein $12,924.66 
Advance assessments, old plan... . 2.2.2.2... .cesceeeceees 372.23 
Advance assessments, new plan...........--..eeeeeeeeeees 3,396.23 
SE ERD < oS adasss + habsee*s5.0nh 10s samen » nen si ellen 5,950. 
tg. | SE ere ere ort Pee ee 1,323.78 
ep 8 Oe PPP eee ere eee cheer Sais Shei 3,360.00 
pS ee tr: 498300 Gas *heakrehihenee $27,326 90 


Officers : President, Louis P. Levy, New York ; vice-presidents, Leslie C. 
York, Pittsburgh, Pa.; Wm, Abbott, New York ; secretary, William D, Bar- 
ron, New York ; assistant secretary, F. R. Huntington, Pittsburgh. 

A hearing on the above charges will take place before the Attorney-Gen- 
eral February 6. L. M. B. 

HARRISBURG, January 20. 





NEW LIFE CONTRACTS. 


The Covenant Mutual Life Insurance Company. 


TWENTY PAYMENT INDEMNITY AND LiFe INCOME POLICY—AGE 35. 

The Covenant Mutual Life Insurance Company of St. Louis, in considera- 
tion of the application for this policy, and of the several statements made 
therein, and in further consideration of the payment to it of the sum of 
$663.90, and the payment of a like amount on or before the 7th day of Janu- 
ary in each and every year during a period of twenty years from the date 
hereof, the Covenant Mutual Life Insurance Company of St. Louis promises 
to pay, at its office in the city of St. Louis, State of Missouri, unto Sadie 
Smith, wife of the insured, sixty days after receiving satisfactory preofs of the 
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death of Samuel Smith (hereinafter called the insured) of St. Louis, State of 
Missouri. the sum of $10,000, first deducting therefrom any unpaid portion 
of the current year’s premium, and any indebtedness on account hereof. The 
said company also agrees that in case of the death of said insured in the sec- 
ond year of the insurance under this contract, or thereafter, and prior to the 
expiration of the twentieth year, the sum to be paid as a death claim shall be 
increased by the sum of $347, with interest thereon at the rate of four per 
centum per annum, compounded for each full annual premium paid hereon 
after and not including the first year, as stated in column numbered (1) of the 
table of values endorsed hereon. The company further agrees that, upon the 
expiration of twenty years from the date hereof, and if all premiums as here- 
inbefore stated shall have been well and truly paid, this policy shall be con- 
tinued in force for the remainder of the life of the insured, as a full paid 
policy for $10,000, payable as hereinbefore provided, and that said company 
shall, at the end of said twentieth year, grant and pay an annuity of $783, 
and a like sum upon the same date annually thereafter during the life of said 
insured, and no longer. 

It is also agreed that any surplus which may be credited to this policy, 
while it is in force as a premium-paying contract, shall be applied to the pur- 
chase of a-paid-up annuity, deferred to the same date as is hereinabove pro- 
vided for the beginning of the life income; provided, however, that the 
insured may, upon written request to that effect, have such surplus applied to 
the payment of current premiums hereon. It is further agreed that after the 
payment of two full years’ premiums hereon, if default be made in the pay- 
ment of any premium thereafter due, this policy shall become (without act on 
the part of the insured) a paid-up non-participating policy for as many twen- 
tieth parts of the sum insured as there shall have been complete annual pre- 
miums paid (as per table endorsed hereon, column No. 2), and in addition 
thereto the ccmmuted annuity, as specified in column No, 3; or, at the option 
of the insured, the value of said commuted annuity may be applied to the 
purchase of whole life insurance to increase the commuted or paid-up 
policy, without the annuity as per table endorsed hereon, in column No, 
4; provided, that if such total of paid-up insurance shall exceed the 
amount ef increased insurance which would have been paid if the insured 
had died in the preceding year of this policy, said insured shall furnish a cer- 
tificate of satisfactory medical examination by one ef the company’s medical 
examiners. _ But if said insured does not pass such an examination, he shall 
be entitled only to the commuted, non-participating insurance for as many 
twentieths of the principal sum insured, without additions, as there shall have 
been complete annual premiums paid, and the company shall pay to said in- 
sured the commuted annuity as designated in column No. 3, endorsed hereon. 
It is also agreed that the options of settlement as stated in the tables en- 
dorsed hereon shall be considered as part of this contract as fully as if set forth 
herein. 

This contract is made and accepted by all parties in interest upon the following 
conditions and agreements : 

1st.—That the statements, answers and declarations made in the application for 
this policy are warranted to be true; and that if any of the same are found to be 
untrue, or if any fact sought to be ascertained by the questions put in the applica- 
tion blanks, as material to the acceptance of the insurance risk by the company 
upon such application, shall be misrepresented or concealed, and a discovery of 
such untruth, misstatement or concealment shall be made; or if default be made in 
the payment of any premium hereon within two years from the date of the first 
premium paid, this contract shall be void and the company shall not be liable for 
any sum of money on account hereof; provided, however, that after two years from 
its date; this policy shall be incontestable against any cause whatever, except for 
fraud, and except that, if it shall at any time appear that unintentional error was 
made in stating the age of the insured, the amount to be paid as a death claim, or 
under the annuity clause; shall be adjusted to the corrected age of the insured, be 
the same greater or less than the amounts hereinabove provided for. 

2d.—That if the insured shall, within two years from the date hereof, die in the 
violation of the laws of any State or country, or in any military or naval service (ex- 
cept when engaged in such service with the written consent of the company), or 
shall be convicted of a felony, the —— shall not be liable for the sum insured, 
but will pay, and all parties in interest shall accept, in full discharge and satisfac- 
tion of any claim hereunder, a sum equal to the net value of this policy at the time 
of such death or conviction, computed according to the Actuaries Table of Mor- 
tality, with interest at four per cent per annum ; and that if at any time during the 
continuance of this contract the insured shall become an habitual drunkard, or so 
addicted to the use of intoxicating drinks, opiates or narcotics, as to impair his health, 
or induce delirium tremens, or shall enter into any military or naval service (militia 
when not in active service excepted), the company may cancel the insurance part 
of this contract upon tender to the legal holder or holders hereof the net present 
value or reserve for the insurance computed as aforesaid, but it shall be obliged to 
pay annually the commuted life income as set forth in column No. 3 of the table of 
va ame for the insurance year in which such cancellation of the insurance shall be 
made. 

3d.—That the company will not take notice of any assignment of this policy until 
a certified copy thereof shall be filed with it; and in no case will said company 
guarantee the validity of any assignment. 

4th.—That no moneys payable to the company on account hereof shall be con- 
sidered as paid unless a receipt be given therefor, signed by the president and sec- 
retary or actuary thereof, and that no waiver of forfeiture, or change in, or addition 
to, or a of any of the conditions hereof, shall be valid unless executed 


in wri 


ng by the president and secretary or actuary of the company, and that this 
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contract shall take effect when, and not before, the advance premium hereon shall 
be actually paid during the lifetime of the insured. 

In witness whereof, the Covenant Mutual Life Insurance Company of St. Louis 
has caused these presents to be signed by its president and secretary, and its cor- 
porate seal to be affixed, ai its office in the city of St. Louis, State of Missouri, this 
7th day of January, A. D. 1893. 

State of Missouri, Insurance Department, St. Louis, January 7, 1893. This 
policy is registered and secured by pledge of bonds, or deeds of trust on real estate, 
deposited with this Department. 

TABLE OF SETTLEMENTS 
Guaranteed to the withia policy, in or at the end-of the several years during which 
the contract may be kept in force by payment of premiums. 


Amount of policy, $10,000. 






































3 SetF-Actinc Commu- Or é 
a] TATION IN CASE OF Paid-w g 
| Amount | TERMINATION OF PRE- Life P 7 € 
5 Payable MIUM PAYMENTS. 2 se “a Or Or 3 
4 at Death, se oe Life Income Cash Fa 
Kea within on Cesk Without Surrender mY 
S twenty Paid-Up pe saghe Insurance. Value. ° 
5 years. Psa And Life Good Q 
wd ayable at ncome. ~ 
~ Death. Health. ~ 
(1) (2) (3) (4) (5) (6) 
I SE Bisdeswis «Bie aerwas uh weoe eee’ Biiewna P vsiviqnseks b ¥% 
2 10,347 $1,000 $19.70 $1,770 Ne eee | 2 
3 10,709 1,500 40 go 3,050 72.30 | cnveeee + 3 
4 11,085 2,000 63 50 4,340 are eee 4 
5 11,475 2,500 87.50 5,630 eS ee errr 5 
6 11,882 3,000 113.80 6,920 a eee 6 
7 12,305 3,500 141.80 8,220 BUGS | ncsees 7 
8 12,744 4,000 171.80 9.530 a & 
9 13,202 4,500 204.10 10,840 SS eee 9 
10 13,677 5,000 238.80 12,170 375-40 $5,473 10 
Ir 14,172 5,500 276.20 13,500 BOAO b ccéivs« II 
12 14,686 6,000 316.70 14,830 Se Db cence. 12 
13 15,221 6,500 360.20 16,180 De T vevesce 13 
14 15.778 7,000 407.30 17.540 ere 14 
15 16,356 7,500 458.30 18,900 709.30 9,454 15 
16 16,958 8,000 513.40 20,770 eee | 16 
17 17,584 8,500 573 00 21,670 a etree | 17 
18 18,235 9,000 637.50 23,070 0 Ie ee | 18 
19 18,911 9,500 | 707,60 24,480 1,089.50 | ....... 19 
20 19,615 10,000 | 783.00 25,910 I,205.00 15,393 20 











~ Or, at the end of the twentieth year, all premiums having been paid, a fully paid 
policy for the face value thereof, and a cash payment of an equal amount. 


Union Mutual Life Insurance Company. 


LIMITED PAYMENT LIFE TRUST TONTINE POLIcy. 

The Union Mutual Life Insurance Company of Portland, Me., in considera- 
tion of the written and printed application for this policy, which is made a 
part of this contract, and of the payment in advance of $247, ancl of the pay- 
ment of the same amount yearly thereatter, at the office of the company in 
Portland, Me., on the 15th day of January in every year (provided that when 
premiums for twenty full years:-have been duly paid to said company no further 
premiums will be required). ‘Does promise, upon satisfactory proofs of the 
death of John W. Norris of San Francisco, in the county of San Francisco, 
State of California, to pay to his wife, Sarah N. Norris, at the office of the 
company in Portland, Me., $10,000, in the manner following : $500 upon ac- 
ceptance of said proofs of death of the insured, and $500 upon every anniver- 
sary of such acceptance until twenty annual instalments of $500 each, or 
$10,000, in all, shall have been paid to the beneficiary above named. 

With said instalments there will be paid to the beneficiary such share of the 
surplus earnings of the company arising from the administration of these trusts 
as may be apportioned thereto. 

Should the above named beneficiary die before this policy matures as a 
claim by reason of the death of the insured, then the entire interest under this 
policy shall inure to such person as the insured shall nominate in writing 
recorded at the home office of the company ; and if no nominee be so recorded, 
the legal representatives of his estate shall have the option, at his death, of 
commuting into one cash payment the then present value (computed by this 
company’s tables) of the future instalments to become due hereunder. 


NoTE.—No person except the president, secretary, assistant secretary, or actu- 
ary, is authorized to make, alter or discharge contracts or waive forfeitures. 


LIST OF RIGHTS. 


THE DETAILS OF WHICH WILL BE FOUND IN THE APPLICATION. 

This policy (or any sum which may become due under the options stated below) 
is payable in twenty equal annual instalments; or, said instalments may, during 
the life-time of the insured, be commuted by him into a single cash payment. 

This policy becomes incontestable and grants freedom of residence, travel and 
occupation after one year from its date of issue. 

It provides for a grace of one month in the payment of the second and subse- 
quent premiums. ° 

It provides in case of lapse after the payment of three full years’ premiums in 
cash (subject to its provisions as to the time and manner of payment of instalments) 
f . 


or: 
Either 1. The benefit of the Maine non-forfeiture law; or, 2. A paid-up policy, for 
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not less than as many twentieths of the original policy as complete year’s premiums 
have been paid; or, 3. Reinstatement ot policy within six months of said lapse. 

It gives to John W. Norris a choice of six methods.of settlement upon the com- 
pletion of the tontine period, on the 15th day of January, 1913, provided the policy 
is then in full force by the payment of premiums. 

OPTIONS AT END OF TONTINE PERIOD. 

(a.) The continuation of the policy and the withdrawal of the accumulated _sur- 
plus. Either rt. In equal annual cash instalments, beginning at the end of the 
tontine period; or, 2. In paid-up insurance, payable in equal annual cash instal- 
ments, beginning on the acceptance of proofs of death of the person whose life is 
insured ; or; 3. In an annuity. 

(6.) The surrender of the policy for its full value. (consisting of the entire reserve, 
amounting to $5393.10 (five thousand, three hundred and ninety-three 10/100 
dollars, together with the surplus then apportioned by the company). Either 1. In 
equal annual cash instalments, beginning at the end of the tontine period ; or, 2. 
In paid-up insurance, payable in equal annual cash instalments, beginning on the 
acceptance of proofs of death of the person whose life is insured; or, 3. In an 
annuity. 

Fiam and after the end of the tontine period, if the insured be then living, and 
the policy be in full force by the payment of premiums; or where in accordance 
with its terms they have been fully paid, it shall participate annually in the distribu- 
tion of the company’s surplus. 



































Maine Maine 
Number of Non-Forfeiture Law. Number of Non-Forfeiture Law. 
Years Years i 
Premiums Premiums 
paid Insurance under this Policy paid Insurance under this Policy 
in cash Secured for in cash Secured for 
before before 
lapse. a lapse. 
Years. Days. Years. Days. 
3 7 257 15 35 304 
4 To 124 16 38 124 
5 12 327 17 40 358 
6 15 I20 18 43 356 
2 17 233 19 47 319 
8 19 301 
9 = 325 20 PAID-UP. 
~ = ae In cases where figures of re- 
12 28 103 sults beyond twenty years 
13 30 317 premiums are required, they 
14 33 135 will be furnished upon written 
application to the company. 

















The John Hancock Mutual Life Insuance Company. 
Trust FunpD Coupon PoLIcY—AGE 35. 

The John Hancock Mutual Life Insurance Company of Boston, Mass., in 
consideration of the premium of $241.80, to be paid on or before the 20th 
day of January in every year until the premiums for twenty full years shall 
have been paid, does insure the life of John Hancock of Boston, Mass., in the 
amount of $10,000, and promises to pay, at its office in Boston, the said 
amount to his wife, Dorothy Q. Hancock, in the manner provided in the 
coupons hereto annexed, subject to the following conditions : 

It is agreed that, should any beneficiary under this policy die before this contract 
becomes a claim, the insured may, with the consent of the company, nominate a 
new beneficiary. If no such nomination be made, however, his legal representa- 
tives shall have the option at his death of commuting the then present value of 
fu'ure instalments to become due hereunder into a cash payment according to the 
table hereon, and a like option of commutation shall extend to the legal representa- 
tives of the beneficiary should said beneficiary die after the insured and before re- 
ceiving all the instalments provided in said coupons. 

Neither this policy nor the coupons attached hereto are assignable. 

This policy shall not take eftect until delivered and the first premium hereon paid 
during the lifetime and good health of the insured. ’ 

If any of the statements made in the — for this policy, which application 
is hereby reterred to and made a part hereof, are in any respect untrue, or if any 
of said premiums shall not be paid when due, this policy shall be void, except as 
hereinafter agreed. 

This policy shall be incontestable after two years from its date. 

If the third, or a subsequent annual premium, or instalment thereof, shall not 
be paid when due, this policy shall not become void, but the company will 


























Without Without 
any action any action 
on he pest Pay on legal — Pay on legal 
After payment insured, surrender on! After payment insured, a 
of premiums continue | *?Y ey of premiums continue pe of its 
for this — Pe denne | for this oy ake onthe 
as paid-up as paid-up 
indnenes value of insurance value of 
payable at payable at 
death for death for 
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Pay on Pay on Pay on 
legal sur- legal sur- legal sur- 
render on render on render on 

After payment | anyanni- | After payment | any anni- | After payment | any anni- 
of premiums for | versary of | of premiums for | versary of | of premiums for | versary of 
its issue a its issue a its issue a 
cash value cash value cash value 
of of of 
22 full years... .| $3,888.80 37 fall years...| $5,155.70 52 full years. . .| $6,173.40 
23 -.++1 3,974.00 | 38 ‘ --++| 5,233.60] 53 “ -+++| 6,233 70 
a. «-++| 4,059.70 |} 39 “ 5,310.10 | 54 “* 6,293.40 
. +++] 4,146.00 ] 40 “ | 5.38500] 55 “ 6,351.90 
».* woos] 4,233.50] 4x ° 5,458.50] 56 “ 6,409.00 
27 -+++| 4319.10] 42 “ 5.53.40 | 57 “* 6,464.20 
ae 4,405.70 | 43“ 5,600.60 | 58 ‘‘ 6,516.40 
o> 4,492.00 | 44 “ 5,669.10 | 59 “ ye 
>” 4577-99 | 45“ 5,735-90 | 60 * 6,608. 10 
as 4,063.20 | 46 ‘ 5,801.20 |] 6r “ 6,643.50 
a 4,747.80 | 47 ‘ 5,865.00 | 62 * 6,672.90 
33 4.831.40 | 48 5,927-90 | 63 6,714.10 
> 4,914.20] 49 ‘ 5,989. 64 * 6,795.20 
ee 4995-90 | 50“ 6,051.50 
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No suit shall be be brought against the company on any claim under this policy 
unless commenced within two years from the time when the right of action ac- 
crues. 

No person, except the president or secretary, is authorized to make, alter or dis- 
charge contracts, or waive forfeitures. 

This contract is made and to be performed in the commonwealth of Massachu- 
setts. 

In witness whereof, the John Hancock Mutual Life Insurance Company has, by 
its president and secretary, executed and delivered this contract, at Boston, on this 
2oth day ot January, A. D. 1893. 

Sample coupon, twenty of which are attached to the policy: Not assignable. 
Policy No. Nineteen years after the death of the insured the John Hancock Mu- 
tual Life Insurance Company promises to pay $500 at its office in Boston to the 
beneficiary named in said policy, subject to the cc.ditions therein. Geo. B. Wood- 
ward, secretary. 

Table showing value of commuted instalments, subject to discount at rate of five 
per cent if commuted at other time than stated. 


Wher: rst instalment is due. ... $6,796.60 | When rth instalment is due... $4,134.40 
“« od * . .... 6,580.00 * zath ss ** 44. 35798.00 
“ae 3d “ee “e 6,353.60 “oe 13th al “ 3,446.40 
“e 4th “ “a 6,117.00 e 14th e “ 3,078.90 
ae sth ‘ “e 5,869.80 ‘ 15th “ “ 2,695.00 
*. Ce 5,611.40 * 16th ws ‘4a 2,293.80 
“e 7th “ 5,341.50 “e 17th e “ “oa 1,874.50 
+. | <i 5,059.30 ** 18th sa ‘tyes =1,430.30 
“ae gth ae “<e 4764.50 oe tgth oe “e 978.50 
 Soee: 7 23 4,450.40 ** 20th ~ ™ 500.00 





NOTICE TO POLICYHOLDER. 


Should this policy lapse by non-payment of premium, it may be reinstated at any 
time within one year after lapse on payment of overdue premium with interest and 
pension to the company of satisfactory evidence of the good health of the in- 
sured. 

P This policy shal! share in the distribution of surplus funds as apporticned by the 
irectors. 

The assured is hereby notified that, by virtue of this policy, he is a member of 
the John Hancock Mutual Life Insurance Company, and tha: the annual meetings 
of said company are holden at its home office on the second Monday of February, 
in each year, at twelve o'clock noon. 








INDUSTRIAL INSURANCE. 


(Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything cf 
interest in connection with industrial insurance.] 


—The Industrial Benefit Association has issued a new policy. 

—The capital of the Prudential has been increased to $2,000,000. 

—The Metropolitan discontinued Assistant Wm. Pape of Bay City, Mich. 

—The National Surety Union of Wilmington, Del., is again pushing for . 
industrial business, ‘ 

—F. E. Francisco has been appointed assistant superintendent for the Pru- 
dential at Cleveland. 

—C. H. Martin was promoted to assistant superintendent for the Prudential 
at Grand Rapids, Mich. 

—The John Hancock has appointed C. H. Madden to assistant superin- 
tendent at Salem, Mass. 

—The Metropolitan promoted Agent Norcross of the Pittsfield (Mass) district 
to assistant superintendent. 

—The Metropolitan promoted Agent F. Hannum to assistant superintendent 
in the West Cleveland district. 

—The John Hancock wrote $32,700,000 of insurance last year, and added 
to that in force by $13,000,000. The Massachusetts company is making steady 
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progress year by year and is destined to do good work in the industrial field, 
as the territory operated in is extended. 

—The Prudential appointed Assistant J. Deeming to superintendent of 
Pueblo, Col., succeeding E. L. Stark. 

—We understand Special Canvasser Edward Edwards has been appointed 
assistant superintendent for the Metropolitan. 


—The Peoples Industrial made a gain in membership last year of 14,442, 
as compared with 9594 in 1891, a marked improvement. 


—W. J. Lake and F. E. Haffner have been promoted to assistant superin- 


tendents for the Prudential in the Chicago No, 2 district. 
—The Prudential has opened a new prize contest for the field staff. The 


pictures are of even finer character than those in the last competition. 


—C, Stratton has been appointed assistant superintendent by the Metro- 
politan and transferred from Manchester, N. H., to Fort Wayne, Ind. 


—W. Webster and George Bliss have been promoted to assistant superin- 
tendents by the Prudential, under Superintendent Eichbauer of Brooklyn. 


—The Prudential promoted Assistant R. E. W. Ziegler to the superintend- 
ency of New Castle, Pa., which district takes in East Liverpool and Youngs- 
town, O. 

—The Metropolitan appointed George W. Clarke to assistant superintend- 
ent in the West Baltimore district under Superintendent Sherman, 
made 1892 a very successful year. 


who 


—The Metropolitan made no change in the territory covered by the Newark 
district, formerly under the supervision of Allan L, Bassett. 
expected that the district would be divided. 

—The Citizens Mutual of Atlantic City, N. J., is making a strong bid for 
an industrial debit. The company started in on this line last year, but they 
will this year make more vigorous effort to extend their business. 


It was generally 


—Superintendent Charles Weiderfeller of the Metropolitan Chicago force 
has offered a prize of $150 per month for the first half of the year. Agents to 
compete must have an increase of forty-five cents per week and collections of 
ninety-six per cent. 

—F. Eichbauer, superintendent for the Prudential at Brooklyn, N. Y., has 
the proud record of making the largest increase of any superintendent in that 
company’s service during the past year. Sixty-eight members of his field force 
won prizes in the last contest. 


—Henry M. Libby, superintendent for the Metropolitan in the New York 
city middle district, caused the arrest of Leo Owiter, and charged him with 
obtaining an agency under an assumed name. Owiter had previously held an 
agency under the name of Oswick and had been discharged. 


—We understand the increase in the Metropolitan debit last year amounted 
to from $40,000 to $45,000. This is the largest increase ever made on this 
‘side of the Atlantic 1n a single year and speaks eloquently for the faithfulness 
and persistent effort of the field men and the officers who control the company’s 
affairs. 

—The Sun Life Insurance Company publishes a list of its stockholders, in 
which its vice-president, M. W. Adams, appears as ‘‘ Late Superintendent 
New York Prudential Life Insurance Company.” Surely Manager Adams 
knows that the Prudential Insurance Company of America is a New Jersey 
corporation. 


—The Industrial Benefit Association of Syracuse, N. Y., has made the fol- 
lowing appointments; Nicholas Swendler, assistant superintendent at Buffalo ; 
II. Girvin, assistant at Syracuse ; S. Cohen, assistant at Brooklyn ; J. A. 
Griffin, superintendent at Albany ; C. H. Smith, superintendent at Roches- 
ter; and Dr. J. E. Hoffman, medical supervisor for the New York and 
Brooklyn districts. 


—The New Orleans Company, about the starting of which so much question 
was raised, is now ready for business. The capital is $100,000, divided into 
10,000 shares of $10, payable ten per cent per month. The manager of the 
company is J. W. Turner, late superintendent for the Life Insurance Com- 

"pany of Virginia. No business will be done outside of New Orleans until the 
entire capital is fully paid up. 


—The plan of paying the sum insured to the beneficiaries in instalments, 
and which bids fair to become popular among the “‘ ordinary ” policyholder, 
might be applied to the industrial department, for were this done we believe 
the undertakers would get less and the family more. This latter is a consum- 
mation much to be wished for. Numerous instances have come to notice where 
the funeral expenses have been adjusted to the amount of insurance under the 
policies. 
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NEWS OF THE WEEK, 


Some Extracts from the Statements of Fire Insurance Companies 

















for 1892. 
NET SURPLUS OVER 
Total CAPITAL AND ALL AM i . 
: uD Assets, ) OTHER Lrasiities. otal | Total Ex- 
COMPANIES. Tan, 1 Income | penditures 
“1893.” = in 1892. in 1892. 
January 1, {January 1, 
1892, 1898. 
$ $ 5 $ 

Etna, Hartford............. 10,915,829] 3,689,937) 3,607,548) 4,200,369! 3,965,186 
Agricultural, Watertown ....| 2,389,629] 381,684! 365,796/ 1,123,185) 1,043,553 
Alamo, San Antonio ........ 302,126 1,307 2,245| 143,834) 123,072 
Albany, CO eee 441,985}  II1,950} 103,979} 130,979 116,788 
Allegheny, Pittsburgh...-.-.-. 172,955 56,463 55,573 25,296 24,C09 
Allemannia, Pittsburgh......| 400,019] 55,381 30,224; 212,896 250,308 
American, Newark.......... 2,297, 475) 1,108,824) 1,142,045) 641,271} 532,351 
American, New York........ | 1,697,505| ¢t 242,167) ‘$ 208,579| 1,584,319) 1,616,964 
American, Philadelphia...--. | 3, 183,302) 303,769) 141,429) 2,697,188) 2,611,352 
American Central, St. Louis.| 1,641,100} 314,678} 318,415) 838,515, 770,486 
American Surety, New Work*| 3,903,990) 160,669] F4497S)cscces|  acesce 
Arlington, Washington....--| 300,856] ee ns re 
Artisans, Pittsburgh......... 153,632! 18,268 25,159 39,734 25,955 
Atlantic Mut. Marine, N. Y.|12,485,686|"6,833,836, .....-| sees -|  weeeee 
Ben Franklin, Allegheny ....| 227,087 39,268; 51,924 43,660 34,573 
Birmingham, Pittsburgh... .. 281,120 44,407 53,253 38,215 26,758 
Boylston, Boston............ 959,926} $82,651) $100,854! 359,098) 320,688 
British-America, Toronto....| 819,092| 299,157) 324,358) 621,993) 602,063 
Broadway, New York....... 471,722) 150,992} 123,975; 219,840 220,416 
Buffalo German, Buffalo.....| 1,547,229) 912,471} 978,023) 487,960} 400,805 
Caledonian, Edinburgh ..... 1,974,246)" 458,332} 457,:997| ...---] ween 
Capital, COmcotd. <ccesese.s- 344,257 21,507 22,986 142,772) 104,224 
Central Ohio, Newark, O...| 342,979 =... . . - 55,879| 148,038) 55,059 
Cincinnati Underwriters..... | 526,212} 146,250) 142,353} 229,670/ 240,702 
Citizens, Pittsburgh ......... | 792, 067; 266 22,791; 346,891) 329,887 
Citizens, St. Louis.......... | 483,914] 195,050] 213,390] 117,479 89,240 
Columbia, Dayton.......... | 313,757] 75,517 89,870 99,691 81,085 
Columbia, Washington...... re |” RS EA, ea! 
Columbian, Louisville....... oy ores ST nee TE eee 
Commerce, Albany .........| 385,138! 56,205 | 51,813} 174,131| 154,304 
Commercial, Washington... 120,727| 11,143) SS EP ERIE tera 
Commercial Union, London. | 3,590,990} 1,106,759} 887,755) 3,107,812) 2,989,437 
Commercial Union, N. Y....| 260,857) 1,048} — 11,838 52,196 30,917 
Commonwealth, New York. .| 671,932 35,461 35,018} 225,761; 248,304 
Concordia, Milwaukee .....-| 706,615! 110,167 84,363] 465,977) 415,274 
Connecticut, Hartford....... 2,809,697; 550,589] 518,744) 1,636,459) 1,505,048 
Continental, New York...... | 6,380,181) 1,645,761] 1,785,865| 2,935,703) 2,794,362 
Cooper,-Dayton.....------.. | 317,730 90,019 77:338| 159,296) 163,433 
Crescent, New Orleans...... | 276,770] — 73.534] ---.-- 212,682) 171,017 
Dayton, Dayton...-......++-- | 170,598 8,041 17,282) 99,513 72,246 
Delaware, Philadelphia......| 1,664, 186) 380,979] 282,188) 933,375) 898,677 
Denver, Denver............. | 275,426) 10,497 31,245) 66,047 47,052 
Detroit F. and M............ | 1,140,778] 506,276] 550,261] 321,491| 253,573 
Dwelling House, Boston.....| 480, 066! 30,072 20,853} 181,257) 205,724 
Dubuque F. and M., Iowa...| 283, 846| 113,681] 126,114 103,316) 69,632 
Dutchess Co. Mut., Poughk 210,919 2,649 6,955| t 237,733) 230,020 
Eagle, New York........... 1,133,166} 660,312} 640,199] 222,218) 228,645 
Empire City, New York.. 296, 386) 38, 304 38,427 82,750) 73,694 
Equitable F. & M., Provid'cc 588,103} 59,214 44,445 315,215) 323,385 
Erie Co. Mutual, Buffalo. . 258, 617) 203,582} 227,238} 49,661 23,376 
Eureka F. and M. Cincinnati 275,633} 109,647) 104.586) 124,183) 127,105 
Exchange, New Vork........ 582,344, — 18,087 2,896} 592,433) 274,341 
Farmers, Cedar Rapids...... 505,539) 75,048 84,039} 278,994) 243,289 
PUSONE, TOI... cesisece es 628,424) 237,203} 250,082! 411,750! 371,206 
Farragut, New York........ 337,461) 41,096 41,659} 122,672} 181,366 
Fidelity and Casualty, N. Y..) 1,812,955} 128,988] 174,513) ...... eee See 
Firemans Fund, San Fran...| 3,037,707} 667,178] 680,971) 1,866,189) 1,703,340 
Firemens, Newark.......... 1,917,702} 969,963} 948,898) 478,311] 445,146 
Firemens, New Orleans...... GBATA] conver] s -secece 38.766 58,991 
Fire Association, Phila......| 5,226,263} 802,241] 876,664) 2,293,648) 2,214,251 
Fire Ins. Co. County of Phila} 903,084] 106,803] 112,074; 207,622} 218,119 
Forest City, Rockford....... 477,571| 111.379] 117,018) 147,440) 126,962 
Franklin, Philadelphia......| 3,198,529} 958,570] 1,000,502} 663,267; 600,478 
Franklin, Washington.......| 265,050) 128,771] 125,050) ......)  .....- 
German, Freeport.......-.-- 2,860,659, 623,652 697,890} 1,598.336) 1,408,899 
CSE, F scsecceusee es 400, 380) 10,650 40,836) 192,124) 185,280 
German, Quincy..........--. 324,107 12,650 22,979| 110,496 66,444 
Germania, New Orleans.....|. 265,825 23,184 6,482) 233,595' 234,111 
Germania, New York.......-| 3,195,170] 913,960] 1,011,649] 1,114,806! 1,094,223 
German-American, N. Y....| 6,147,504] 2,255,389] 2,256,915| 3,124,743) 2,922,923 
German-American, Pittsb’gh.| 192,066 49,424 45,721 66,866 74,068 
German Security, Louisville.| 182,482 59,866 68,152 16,603 7,503 
Girard F. and M., Phila..... 1,€81,105| 478,064 537.857 528,714, 468,325 
Glen Cove Mut., Glen Cove. 94,160 76,969 84,827 21,513 18,146 
Glens Falls, Glens Falls..... 2,155,373] 1,109,574] 1,219, 389 764,200} 585,804 
Globe, New York...........- 299,678 36,643 17,664 92,385) 108,539 
CHRMGE TRADEEB: «0 55ib0's 06 06-0 359 521 44,519 42,806] 190,955) 173,911 
Granite State, Portsmouth...| 564,188 41.951 43,252] 533,172) 550,946 
Greenwich, New York...... 1,486,152} 112,432) 121,057} 1,296,659) 1,412,888 
Guardian, London........-. 1,671,939} 634,498] 534,990} 1,152,643) 1,158,109 
Hamburg-Bremen, Hamburg) 1,330,493! 303,935) 314,559] 1,205,144! 1,172,105 
Hamilton, New York........ 247,730 25,247 28,402 89,945 78,718 
Hartford, Hartford.......... 7,109,825) 2,550,227| 2,582,535] 3,852,270) 3,537,935 
Hibernia, New Orleans...... 176,420| — 17,280) — 46,633 62,150 95,328 
Home, New Orleans....... | 530,642 28,447| — 21,098] 477,407| 472,190 
Home, New York...... *..+-| 9,328,754] 1,170,148] 1,279,240] 5,332,887) 5,455,567 
SS ee az 2 Il, 70,887 23,696 
Home Mutual, San Francisco} 940,076) 257,145) 284,582} 460,204; 404,410 
Humboldt, Allegheny........ 170,349 24,019 34,219 40,836) ~ 25,490 
Indiana, Fort Wayne........ 227,300 5,115 8,122 53,083| 37,849 
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COMPANIES. 


Indiana, Indianapolis........ 
Indiana Underwriters, Ind... 
Ins. Co. of North Am., Phila. 
Ins. Co. State of Pa., Phila.. 
Jefferson, Philadelphia....-- 
Kings Counry, Brooklyn .... 


Lancashire, Manchester 


Lincoln, Washington........ 
Se eee 
Liverpool & Lond. & Globe. 
London Ass’ce (Marine D.).. 
London and Lancashire, Lon. 
Lumbermens, Philadelphia.. 
Macath Fite... os.cvcccsectabes 
Mannheim, Germany........ 
Mfrs. and Builders, N. Y.... 
Mfrs. and Merch., Pittsburgh 
Mfrs. & Merch. Mut., Rockf'd 
Mech. & Traders, N.Orleans 
The Merchants, Newark.... 
Merchants, Providence...... 
Metropolitan P. G., N. Y.... 
Michigan F. and M., Detroit, 
Mich. Millers Mut., Lansing. 
Milwaukee Mechanics....... 
Monongahela, Pittsburgh.... 
Mutual, AIBGRY.<:.ccocccss. 
Mutual, Washington........ 
Nassau, Brooklyn........... 
National, Allegheny......... 
National, Cincinnati ........ 
National, Hartford.......... 
National, New York......... 
National Union, Washington 
Newark, New Jersey........ 
New Hampshire, Manchester 
New York, New York....... 


New Orleans Ins. Ass’n 


Niagara, New York......... 
North Brit. & Mere., London 


North River, New York 


Northwestern Nat., Milw... 

Norwich Union, Nerwich .. 

Ohio, Dayton.............. 

Orient, Hiartiord. .......... 

Pacific, New York ......... 

Palatine, Manchester....... 

Pennsylvania, Philadelphia.. 
Peoples, Washington........ 
Peter Cooper, New York.... 
Phenix, Brooklyn............ 
Phoenix, Hartford........... 
Pittsburgh, Pennsylvania.... 
Potomac, Georgetown....... 
Providence-Wash., Provid'ce 
Reading, Pennsylvania... ...- 
Reliance, Philadelphia....... 
Richm’d Co. Mut., Rich., N.Y. 
Riggs, Washington......... 
Rochester German, Rochester 
Rockford, Illinois............ 
Rutgers, New York......... 


St. Paul F. and M., St. 


Scot. Union & Nat.,Edinbgh 
Security, Cincinnati......... 
Security, New Haven........ 
Southern, New Orleans...... 
Springfield F. & M., Springf. 
Spring Garden, Philadelphia 
Stuyvesant, New York....... 
Suftolk Co. Mutual, N. Y... 
Sup, LO. i bones cbkiod 
Sun, San Francisco.......... 
Sun Mutual, New Orleans... 
Teutonia, Allegheny ........ 
Teutonia, New Orleans...... 
Teutonia, Philadelphia...... 
Traders, Chicago..........- 
Transatlantic, Hamburg 
Union, Buffalo.............. 
Union, London............. 
Union, Philadelphia......... 
Vernon, Indianapolis........ 
Washington, Marietta, O.... 


Westchester, New York 


Western, Cincinnati......... 
Western, Louisville.......... 


Western; Toronto 


FOR 1892—Continued. 








Net SURPLUS OVER 
CAPITAL AND ALL 
OruHer LIABiLirtigs. 


January 1,| January 1, 
1892, 1893. 





























Western, Pittsburgh ........ 
Williamsburgh City, Bklyn.. 








* New capital and surplus paid in during 1892. 
half business reinsured ; net premiums, $102,773, 














+ Includes gross premiums ; 
¢ Including scrip, 
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SoME EXTRACTS FROM THE STATEMENTS OF FIRE INSURANCE COMPANIES 


Fire Insurance by States. 








NAME AND LocaTIon. 


CALIFORNIA. 
pF ERS Serr rire 
Agricultural, Watertown....... 0.5.0 .-..ese eevee 
Allemannia, Pittsburgh......... ......-- seeoasse 
Se, a Bi oto in 6.0 050 sic ven n> ep ebb eekh 
American Central, S*. Louis.... ..............0% 
RI, Ba.b 5 d50-0 00:05 0.500 oe sncs seReeeD 
American, New York .............--.-+5-. Kae 
ee ee ey 


PE, RR care daviewecscsavcevas ey eere ewe 


ON NO 5 6 Wi aeke Sse ss eos by sive TONG 
British America, Toronto..... . oi ese 
Boylston, Boston...... 


Broadway, New Wiipiscc. ccccccccthecrcuspits 


Caledonian, Edinburgh............-..-s...5+++: 
Citizens, New York.............. errr 


Commercial Union, IR iets = 8: 


Connecticut, Hartford.............eeeee-eeecees 
Continental, New York .......------eeeee ceeees 
Delaware, Philadelphia. .........-...0000- seeees 


Equitable F. and M., Providence................ 


Parragut, Now You... .scccosccs cpvesesegeesvens 
Fire Association, Philadelphia....-.............. 
Firemans Fund, San Francisco........... ...... 
Firemens, Baltimore...... 


re eee Ysa’ 
Franklin, Philadelphia...............--...-0005: 
CHamenet, TAGOR. oi cos sc cctvccicc ice SW petieds 
German-American, New York.... ........-...+++ 
Germania, NOW VOtR.cccccciccccsscocscdvceeeee 
German, Pittsburgh. ...........c000 csscsesecess 
Girard F. and M., Philadelphia.................. 
CGlsns Falta, Ges CGB. 00006000065 0000024e 580s: 
Granite State, Portsmouth..........----......5.. 
Greenwich, New VYork.........ccccscsccccescsee: 
Guardian F. and L., London.............sse+-+: 
SU ee eee ne 
Hamburg-Bremen, Hamburg............-.--+++- 
Hamburg-Magdeburg, Hamburg................ 
NE, DEE ewes onsseserss. Sepew: ceeded | 
Helvetia-Swiss, St. Gall.................00s cease 
Home Mutual, San Francisco ............6 44+: 
ser Perera 


Insurance Co. of North America, Philadelphia ... 


Imperial, London. ......-..cccrcsccccccccosccess 


Ins. Co. of State of Pennsylvania, Philadelphia... . 


Jeisey City, Jersey City... ..0.---..ceeeeeeeeeees 
Lancashire, Manchester... .........eeseseeeeeess 


Lice, LORGOR. << ccccccccscscecoccgevecvemesionss 
Liverpool and London and Globe, Liverpool... . 


RASS, LARGO son occccvesccscecses epeqensstsabs 


London and Lancashire, Liverpool............-. 


Magdeburg, Magdeturg .......----++ee-eeeeeees 
Manchester, Manchester ............eseeeeeeeees 
Manufacturers and Builders, New York.......... 
Merchants, Newark.... ......-.sceecceececeecees 
Merchants, Providence..............0.-eeseee0e. 
Michigan F. and M., Detroit ................+++- 


NE, SN ak nccewae dus é04 tenes svinen cael 


RE, Mn an cass cme ob cnbececdancettetl 
DR BE ns 5b n0< 00000 dnd inesteenense? 
OO eo re eee 
DE 3. Lp entan noe cceesecersesenteael 
New Hampshire, Manchester................006+ 


New York Bowery, New York.........----..se05 


New York, New York........... .....+4:- R349 -y 


New Zealand, Aucklar.d.............0.--sseeeees 


Niagara, New York ..........-+++++ Oreseceticads 
North British and Mercantile, ondon........... 
North German, Hamburg.............s..se0005: 
Northen, LOGO 3isic deo as nd nine 00 6cb ee ds wiles 


Northwestern National, Milwaukee.............. 
Norwich Union, Norwich...............-...-.55: 
Oakland Home, Oakland....................-.-. 
ee Ta noc tanec ise s veavindy vote} anhe 
PE, CE Deis gekas cs vawesier aioe te 
Palatine, Manchester.................... eva’ 
Es ci chiiciae 00400 Vids piunk eh es in 
Pennsylvania, Philadelphia.............. Pee 
Peoples, Manchester... ........0.-+eeeeeseeeees 
Phenix, Brooklyn... ..---..-....eeeeeceeceeeeee 
EE er ee ee 
I nw fac esb cables eiehetndchn 
Providence-Washington, Providence ............. 
Prussian National, Stettin.....................5. 
eben, HOW TRE cct cece ccc ccerncvasyeccesescd 
Reading, Reading.....-.--...----+sseeeeeee sees 
Rochester German, Rochester 
Royal, Liverpool.......-...-.eeseeeeeeeceenecces 
Royal Exchange, London..................0.065 
Scottish Union and National, Edinburgh......... 
Southern, New Orleans...........----sseeeeeeee 
Spring Garden, Philadelphia .................... 
Springfield F. and M., Springfield............... 








Premiums 
Received. 


18,733 
134,481 
"6'ox 
6,806 
16,321 
16,560 
14,020 
111,576 


.332 
87,415 
55,769 

187,880 
71,097 
225,707 
70,887 
101,714 | 
64.375 
15,619 
6,456 
88,650 
077 487 
40.845 
347,713 
21,774 
Tos, 1co 
5,125 
26,914 
10,001 
Fee 
945 

46,317 


29,547 
3,452 
200 
135,802 
39,432 
137,005 
93,029 





wm 
wm 


Ratio 
of Losses 


to Premiums. 
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FIRE INSURANCE BY STATES—Continued. 


| 
| 


















































| n 
Name Anp Location. Received | Pa | 3.96 
| ‘om 

CALIFORNIA—Cont. 
St. Paul F. and M., St. Paul.........:.......---- 22,724 10,190 | 44.8 
State Investment, San Francisco...........------ 99,744 46,082 | 46.2 
Sun, London..... PaRSEe Redes cveeceneccccoce 118,457 44,630 | 376 
Sun, San Francisco........22.2....00.2.e- scenes 108,891 38,565 | 35-4 
Svea, Gothenburg. ................cceeesceeeeee 35,483 25,532 | 71-9 
Teutonia, New Orleans..............00000eeeee- 9,063 5,390 | 59-4 
Traders, Chicago. .......cccccccccccctecsccccecs 19,146 5,409 | 28.2 
Transatlantic, Hamburg ................0e++00: 74,709 27,237 | 36.4 
Union, London..... RE Pineneate ais 0:64090060006% 33,797 8,834 | 26.1 
Union, Philadelphia .-.........00. ee-seee-eeeeee 9,072 1,899 | 20.9 
United Firemens, Philadelphia................... 9,952 1,528 | 15.3 
United States, New York.............0-eseeeees 9,664 2,921 | 302 
Westchester, New York.....--..---200.seeeeeee: 84,168 42,661 | 50.6 
UM RIED oc wceccecs cocccccscccccccess 55,831 31,950 | 57-2 
Williamsburgh City, Brooklyn,.................. 21,426 15,862 | 74.0 
ME ddnsudeapreets sets ens seescweeccceee $6,975,185 | $2,695,820 | 38.6 

Life Insurance by States. 
[SPECIALLY REPORTED FOR THE SPECTATOR.] 
| 
| Amount of 
Insurance | New Losses 
Senne ae Geman. Written, | Premiums. | Paid. | {nsurance 
—| A a 
CALIFORNIA. $ | $ - 
PBB ii vadcccce DEMtedeeccetess 340,600 | 10,074 39,423 | 1,672,604 
Commercial Alliance ........... 21,000 | 538 > eee eee 
Connecticut Mutual 813,500 | 32,233 112,134 | 4,639,134 
Equitable............ 3,014,600 | 113,211 214,072 | 14,970,717 
Germania ........ er ececee Caw vee III,215 | 3,149 | 130,613 | 2,567,580 
PRONE. Se cscosenseccesvccscccees 505,675 | 21,147 57,500 | 1,552,413 
Massachusetts Mutual.......... 358,500 | 12,098 6 033 468,5c0 
PROMI osc dc cocci ccesoee 1,108,751 35,169 50,540 | 4,307,528 
Mutual Benefit................. 404,500 | 16,126 76,674 | 3,570,131 
DES aetebevccbcces ds seeeess 6,716,451 313 595 338,905 | 26,135,316 
DEES “i sivaacotvosevcch pepe 693,500 | 23,053 3,000 | 1,973,500 
New England Mutual..... 904042 843,000 | 32,899 96,971 | 6,289,408 
New York Life................-- 6,700,470 | 264,153 178,956 | 17,319,970 
Northwestern Mutual........... 1,135,000 | 41,796 65,053 | 5,059.529 
Pacific Mutual.......----.....+. 971,186 48,559 | 133,364 | 6,746,735 
Penn Mutual.... ........--.---| 643:500 | 24,257 | 4,105 | 1,983,500 
Provident Savings.............. | 822,500 | 17,739 | 30,000 | 2,293,500 
(i: Sees | 335.96 | ~~ *°T0,374 | 7,770 | 1,387,940 
Union Central.........-........ 373,086 * 38 416 3,000 826,612 
Union Mutual.............-.... 158,500 6,031 20,356 | 1,120,960 
United States ..................| 6,000 | 1,415 | 1,000 399,470 
Washington............-.0.0055 73,378 | 2,789 | 3,301 | 604,800 
PEN Vencdues ss ¥edscs cos | 26,150,873 | 1,068,761 | 1,580,316 | 105,880,847 
j 
Accident Business. 

Rs 6 Sova scvesss ol ay 625,800 2,598 789 | 605,000 
American Casualty Ins. and Sec.| 13,459,800 | 68,071 | weet” Seevuess 
American Employers Liability.. . | 480,000 | 14,671 3,840 | 620,000 
Employers Liability............ | 996,000 | 50,583 | eee Seco, 
Fidelity and Casualty..........- 27,228,250 | 23,601 | ee eg ete 
Pacific Mutual...............--- 6, 800 68,746 | 18,904 | ° 7,389,650 
Pacific Surety .....:.........05- 2,002, 750 | 10,450 3,150 | 1,614,250 
WEMVEIOID 6 5 oc ccc cccccobecccces 6,853 700 | 20,425 | 14,044 | 8,915,300 
A Sa eee 58,407,100 | 265,745 | 93,820 | 19,144,200 





| | 





* Total premiums. 





The ‘Old and Tried” Glens Falls. 

A Most interesting exhibit is made by the Glens Falls Insurance Company of 
Glens Falls, N. Y., for the year ending December 31, 1892. This solid old 
company, which is familiarly known as the ‘‘ old and tried,” has passed through 
another trying year with flying colors. Increases in assets and net surplus were 
respectively $174,659 and $109,815., the assets now amounting to $2,155,372.77 
and the net surplus to $1,219,389.05. The Glens Falls still leads the van in 
the book value of stock, that of the *‘ old and tried” uow being worth $709.69 
per $100, The stockholders received ten per cent in dividends during 1892, 
but the gain in surplus added nearly sixty per cent to the value of their stock ! 
The net premiums received by the company in 1892, $650,190, paid losses, 
$313.461 ; expenses, $252,343, and dividends $20,000, and provided for the 
increase in reinsurance reserve, $68,973, within about $4600. The income 
from investments made up this difference and contributed the $110,000 gain 
to the surplus. A fact of which the officers are particularly proud is that the 
invested assets of January 1, 1892, earned a full six per cent for the year. 
There being no changes, buying or selling, no speculation and no apprecia- 
tion, this speaks well for the class of securities owned. 
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The Pacific Mutual Life in its New Home. 


On Tuesday, January roth, the Pacific Mutual Life formally opened its hand- 
some new office building and future home with an elaborate luncheon and re- 
ception. The building, of which a cut appears herewith, is in many respects 
the most desirable office building in San Francisco, and the company’s in- 
creasing business made its erection a necessity. The building is eight stories 
high, with observatory, surmounted byacupola. The materials employed are 
brick and stone, with marble and terra cotta trimmings. The construction 
is of the slow-burning orcer throughout and the building is thoroughly modern 
in all its features. The interior is in oak. The company will have its prin- 
cipal office on the second floor. It is the wish of the Pacific Mutual Life tg 
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make this building an insurance centre, and it is probable that the majority 
of the offices let will be tenanted by insurance men. The accommodations 
are pronounced unexcelled and the building will prove an ornament to the 
city and a lasting monument to the success and enterprise of the company. 
The Pacific Mutual Life Insurance Cempany is now rounding up a quarter 
of a century of useful existence and is pursuing a successful business in the 
majority of the States and territories, working as far East as Pennsylvania. 
The company seems to be equally popular, both as a Jife and accident insurer, 
and issues all the advanced forms of insurance in both classes of business. We 
join its many friends in extending congratulations upon the completion of its 
handsome new home, and in wishing it a continuation of its prosperity. 
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The Tariff Association and the Brooklyn Fire Department. 


THE committee of the Tariff Association of New York, which recently raised 
the rate of fire insurance on Brooklyn buildings, returned to the attack on the 
fire department of that city Wednesday, and Chairman John H. Washburn 
sent a letter to Mayor Boody containing definite charges affecting the depart- 
ment. This letter was in response to the Mayor's request that the charges be 
reduced to writing, so that he could have them properly investigated. After 
pointing out that the Tariff Association is neither a prosecutor nor an investi- 
gator, Chairman Washburn, in his letter, says : 


‘* We call your attention to the fact that the Brooklyn Fire Department is 
attempting to cover a territory nearly as large as that of New York with an 
equipment of only about one half the number of engines, hook and ladder 
companies, ete., and that the fire alarms are not only too few in number, but 
of the old pattern, requiring a key to be procured before they are available, 
thus occasioning serious delays in reaching fires after they are discovered. We 
would call your attention to the lack of discipline, evidenced by the charges 
so current in the Brooklyn papers and elsewhere, in regard to the habits of 
the firemen in lounging in the streets, frequenting saloons, disputing at fires, 
defying the company officers under whose control they are supposed to be. 
We would ask you to look into the saloons adjacent to engine and hook and 
ladder houses where indicaters have been pleced for conveniently sammoning 
the men to duty. We would ask you to inquire why patrol is not enforced 
sufficiently to keep the hydrants from outside obstructien or inside frost, and 
why companies are permitted to attend fires unprovided with axes or other 
proper implements for their work, and without a supply of coal to run the en- 
gines until borrowed in the vicinity. We would ask whether the condition of 
the fire department, after being under the charge of the present commissioner 
for several years, furnishes evidence of his fitness for the position which he 
holds? Wethink you should examine the question whether the chief of 
the fire department is now the efficient, active, competent man that the head 
of such a department should be, or whether by reason ef prolonged absences 
from his post of duty and active interest in business enterprises, his efficiency 
as chief engineer is not greatly impaired. Lastly, we would suggest that you 
should investigate the manner of purchasing supplies for the department, and 
whether proper supervision is exercised in the care and use of material and 
property belonging to it.” Mayor Boody said he would appoint a committee 
of business men to investigate these charges. 





COMPANIES AND AGENTS. 


The Metropolitan Plate Glass Insurance Company. 


THE annual statement of the Metropolitan Plate Glass Insurance Company 
of New York, just issued, shows some unexpected features. A gain in assets 
of $15,569, with a gain in the net surplus of $22,107, and a decrease in the 
reinsurance reserve of $4163, present rather an unusual combination for this 
company. These figures would seem to indicate that while the company’s 
volume of business was somewhat decreased during the year, the risks written 
were of a better and more profitable class than usual, It will be noticed that 
the gain in surplus more than equals the combined increase in assets and de- 
crease in reserve, and that it exceeds five times the reduction in the reserve. 
The company’s assets now amount to $378,262.56 ; its reinsurance reserve to 
$115,685.82, and other liabilities (exclusive of $100,000 capital) $15,504.17. 
Such a statement as this, in view of the warlike conditions which have prevailed 
among plate glass insurance interests during the past year, is looked upon as 
an excellent indication of the conservatism of the management of the Metro- 
politan. Henry Harteau, president ; D. D. Whitney, vice-president, and E. 
H. Wins!ow, secretary, are men of large experience in this line of under- 
writing, and have proved their ability by that best of all criterions—results, 
It is to be hoped that in the coming year more peaceful conditions may ob- 
tain in the field of plate glass underwriting. If so, we may look for even 
better results from this staunch company at the énd of 1893. 

In his annual address, President Hearteau, after speaking of the condition 
of the plate insurance business, made the following interesting remarks rela- 
tive to the manufacture of plate glass : 

The cost of plate glass holds about the same, showing a little weakness in 
price, which is now almost wholly produced in this country. Under the old 
tariff law the duties averaged from 120 to 160 per cent on its importation, 
which allowed importers to send their materia] to this country in competition 
with our producers, affording them only a small margin of profit. The sub- 
sequent modification of the tariff Jaws made the importation from England, 
France, Germany and other places in Europe, prohibitory ; that is to say, it 
cut off foreign importation as a general commodity to this country, With a 
duty now of about 150 per cent we would naturally suppese that the con- 
sumer would, through our own production, receive a substantial benefit, but 
this condition of affairs is not realized by them, as the old prices are well 
maintained under a duty of at least 150 per cent as before referred to, by our 
manufacturers, through a thorough combination of the different plants in this 
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country. In fact, there is now one of the largest, located in Pennsylvania, 
owned and controlled exclusively by English capitalists, as well as having 
mostly foreign employees. A rumor is rife, while writing, that the manu- 
facturers are now encouraging a combination with some of the wholesale. 
dealers in this city for the sale of this vitreous article, still further to increase 
its price, thereby creating a double monopoly in the production and sale of 
plate glass, therefore is it not well that some protection should be extended 
te the consumer by a modification of the tariff laws? While I favor a 
reasonable encouragement to our home industries at a fair cost to the con- 
sumer, and the encouragement of our own artisans, I do not think it equitable 
or beneficial that a revenue should be so imposed as to create monopolists, or 
any act that will have a tendency to bring foreign workers to this country to 
supplant our own countrymen in the cost of producing or manufacturing 
articles or wares that are marketable. In short, a reciprecity in trade I be- 
lieve would lessen the cost of the necessaries of life and give at least the 
producers of the soil a more staple and profitable market for their products, 
I have attempted to show in this digression that the cost of plate glass is too 
onerous, in my judgment, on the consumer. I will add, that there is no 
superior material known that is at hand of the manufacturers at their works, 
for the production of plate glass. With foreign experts or workmen, I can 
safely state it is equal to any manufactured in any country, and has always 
commanded about the same price. 





‘The Firemans Fund of San Francisco. 


THE company par excellence of the Pacific coast, the Firemans Fund Insur- 
ance Company of San Francisco, presents to the public a fine statement. An 
imposing array of assets, footing up $3,037,706.77, impresses the reader with 
a sense of stability and prosperity which it is pleasing for both policyholder 
and agent to dwell upon. About $193,000 of this sum has been added in the 
past year. The company can now boast of a net surplus over its capital of 
$1,000,000 and all other liabilities of $680,974, a gain of about $14,000 dur- 
ing 1892. This adds about 1.4 per cent to the book value of the stock, which 
now stands at $168.10 per share. An immense increase, some $238,000, is 
noticed in the premium receipts of 1892, as compared with those of the pre- 
vious year, the premiums aggregating $1,738,124 and the total income 
$1,866,188, an excess of nearly $163,000 over the total disbursements, The 
latter amounted to $1,703,340, and comprised $120,000 for dividends to 
stockholders, $1,004,780 for losses and $578,560 for expenses of all kinds. It 
has been truly said that only a wealthy company can afford to grow. This 
applies with especial force to periods like 1891 and 1892, when many com- 
panies find it difficult or impossible to keep the combined loss and expense 
ratio below 100 per cent of the premiums. The Firemans Fund has been 
enabled, notwithstanding the exceptionally heavy losses on the Pacific coast 
and in fact throughout the country, to keep its ratio of losses incurred down 
to 58.3 per cent, and its expense ratio to 33.2 per cent, making a total of only, 
gI.5 per cent. Payments for losses and expenses, together with the re- 
quired increase in reinsurance reserve (now amounting to $1,141,475), fell 
some $11,000 short of the premium income; and the entire expenditures, 
plus the additional required reserve, lacked about $19,000 of reaching the 
amount ot total income. A remarkable showing is made, and the credit for 
it is largely due to the skill and ability displayed by the company’s officers 
and department managers. D. J. Staples is president, W. J. Dutton, vice. 
president; Bernard Faymonville, secretary; C. W. Kellogg of Boston, mana- 
ger of the Eastern department, and Thomas S. Chard of Chicago, manager of 
the Central department. They have much reason to congratulate themselves 
on the outcome of 1892, but will doubtless attain to a still higher level in 


1893. 





The Germania Fire of New York. 


Tue Germania Fire, one of New York’s most solid and highly esteemed. 
corporations, has just completed its annual statement. Its showing of assets, 
amounting to $3,195,170, marks an increase of some $23,000 over those of 
January 1, 1892, but its gain in net surplus far outstrips this. On January 1,: 
1892, its net surplus, according to the New York.. Insurance Department. 
report, was $913,959 ; on January I, 1893, it had swelled to $1_011,649—an 
accession to this fund of about $98,000. This admirable advance in -the 
company’s finances was evidently due partly to able financial management 
and partly to improved field work. It will be remembered that this company,; 
because it has not made any money in the South, reinsured its entire risks in’ 
the Southern department during the past year, which accounts for the de- 
crease in its premiums of about $180,000, The company’s ratio of losses’ 
paid for the year 1892 only reached 60.5 per cent, the amount being §608.- 
953. The Germania Fire is well officered, having Hugo Schumann for 
president, and Charles Ruykhaver for secretary, and is very popular in its 
home city. It has a well organized and efficient field force to second the 
















































































58 THE SPECTATOR. 


efforts of the masters of underwriting at the head office, and has proved 
itself equal to the task of reaping a profit in a period when many substantial 
companies can only show losses. 





The Bankers Life Association of Des Moines, Ia. 

Tuis flourishing association had another successful year in 1892, making gains 
in every point as the following figures show : Insurance in force $43,044,000, 
increase $8,176,000 ; new business written $10,218,000, increase $2,624,000 ; 
assets $1,058,698, increase $191,964. The company operates under the strin- 
gent laws of Iowa, which require the deposit of securities with the State In- 
surance Department and $714,010 of the Bankers’ funds are deposited in com- 
pliance with the law. The company has paid in losses to date $964,207, and 
its experience in 1892, so far as death losses were concerned, was highly favor- 
able, as it had only 107 claims, being at the rate of $5.50 on each $1000 in 
force. This low mortality of course kept down the cost, and it only cost a 
person, aged forty, $8 for each $1000 in the year. The company is managed 
by men of integrity, and the risks assumed are among the best in the land, as 
the medical examination is strict and the financial condition of every applicant 
is vouched for by bank officials. Edward A. Temple is president and A. C, 
Stilson is secretary of the company. 





Northwestern Masonic Aid Association. 


At the last annual meeting of this association, William Heinemann, J. A. 
Stoddard and Charles E. Ross were elected trustees for the ensuing three 
years, and the following officers were chosen: Daniel J. Avery, president; 
J. A. Stoddard, vice-president and manager; John C. Neely, second vice- 
president; Amos Grannis, treasurer; William Law, Jr., attorney; G. O. Tay- 
lor, medical director; C. A. Canfield, assistant medical director; Charles A. 
Capwell, secretary; Daniel Cobb, assistant secretary, and J. A. Stoddard, J. 
Watts and C. E. Ross, executive cormmittee. Salaries of officers were re- 
duced $11,700. The manager has made some changes in the clerical force, 
reducing the salary list in that department $7240, making a total reduction in 
the salary list of the office of about $19,000, These reductions have been 
made notwithstanding the fact that the expenses of the Northwestern Masonic 
Aid Association are lower in proportion to the amount of insurance in force 
than in any other first class association in the country. These reductions 
show « disposition to keep all expenses down to the lowest possible rate con- 
sistent with efficient management. The proposed amendments to the by-laws 
were adopted, and the association is perfecting a plan for issuing a certificate 
of membership on which the member will pay rates not subject to increase on 
account of increasing age. This is a feature which will no doubt be popular 
with the members, as ‘they will be able to calculate definitely how much they 
have to pay, and they are not likely to be called upon to pay increased rates 
of assessment. The business isto be pushed vigorously during 18@3, and a 
very prosperous and successful year for this association is looked for. 





The Massachusetts Mutual Life Insurance Company. 


THE statement of the Massachusetts Mutual Life Insurance Company for 
1892, being its forty-first year, shows that President Edgerly and Secretary 
Hall have gathered a class of men around them that can write a good deal of 
pure life insurance business without resorting to reckless methods, chief among 
which is rebate. The stand of the Massachusetts Mutual on that point is 
well known, and the results of the company in 1892 is strong evidence that by 
hearty co-operation of company and agents business can be written without 
rebates. So far as the Massachusetts Mutual is concerned, we know that the 
majority of its agents and officers are strongly opposed to rebating and are 
working actively against it. In everything necessary for the successful de- 
velopment of a life company the Massachusetts Mutual shows substantial 
gains for 1892. Its premium income was $2,760,245, and interest and rents 
brought the total up to $3,447,679. Policyholders received $1,495,048 in 
payment of their claims and the goodly sum of $1,115,388 was added to the 
assets, bringing them up to $14,433,668. Deducting from that amount liabil- 
ities of $12,342,809, leaves a surplus of $1,090,859. The new business ex- 
ceeded $20,000,000 and the insurance in force is now 28,767 policies for 
$78,467,497, as compared with only $30,510,247 ten years ago, 





The German of Freeport, Ill. 


THe German Insurance Company of Freeport, Ill., makes a remarkable 
showing for the past year. On January 1, 1893, the company’s assets amounted 
to $2,860,659, of which $1,818,376 is set aside as reserve for reinsurance and 
$144,393 to provide for other liabilities, the net surplus (over $200,000 capital ) 
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remaining being $097,890. The gains made during 1892 were: $189,437 in 
assets ; $94,328 in net surplus ; $79,355 inreinsurance reserve. In five years 
the German has increased its assets nearly $700,000 and its net surplus about 
$420,000—a marvelous record to make on acapital of $200,000. Besides 
rolling up its resources in this manner the company has regularly paid twenty 
per cent per annum to its stockholders. The premium income of the Ger- 
man in 1892 was $1,462,285, $144,000 more than in 1891, while the losses 
paid only increased about $57.000 to $788,893. The gentlemen in charge of 
the German, who have achieved such splendid success are: C. O. Collman, 
president ; Wm. Trembor, secretary ; D. B. Schulte, treasurer ; Henry Baier, 
vice-president ; J. M. Hilton, assistant secretary. 


MERE MENTION. 








—Directors of the Reading Fire have been re-elected. 

—A scheme of State fire insurance has been proposed in Minnesota. 

—The standard policy bill will probably become a law in South Dakota. 

—The Hartford Life and Annuity paid out over a million dollars in losses 
in 1892. 

—George W. Corner, Jr., has been elected secretary of the American of 
Baltimore. 

—The capital of the German of Peoria has been reduced from $300,000 
to $200,000, 

—The eighty per cent coinsurance contagion is spreading through Ohio 
and Indiana. 

—Last year’s paid-up policy bill has been again introduced in the New 
York Legislature. 

—The Buffalo German has reinsured its Pacific coast risks in the Con- 
necticut of Hartford. 

—Frank T. McBride succeeds Oscar O. Brewer as secretary of the Newark 
Fire of Newark, N. J. 

—R. J. Hillas is now treasurer as well as secretary of the Fidelity and 
Casualty of New York. 

—G. C. Dorland, an insurance agent of Laporte, Ind., was killed in the 
railroad accident at Peru. 

—F. C. Moore is busy explaining the operations of the universal mercantile 
schedule in Western cities. 

—William B. Riley, founder and a director of the Arlington Fire of 
Washington, D. C., is dead. 

—George W. Montgomery & Co. of Chicago have removed to com- 
modious offices in the Temple. 

—Bruehl, Hoenssler & Co. succeed to Bruehl, Schroetter & Co., Cincinnati, 
as managers for the Home Life. 

—On another page appears a request for reinsurances that it may pay 
company managers to look into. 

—The Salem Marine is paying its second dividend in liquidation, $150 per 
share, making $250 paid thus far. 

—G. R. Hayden of Chicago, special agent for the Union Mutual Life, has 
been appointed State bank examiner. 

—The chief of the Jacksonville (Fla.) fire department will inspect and 
report upon electric wires in that city. 

—On February 2 stockholders of the Mercantile Credit Guarantee Com- 
pany of New York will elect directors. 

—A fine engraving of the Portland Head Light appears on the calendar 
of the Union Mutual Life of Portland, Me. 

—M. V. McGilliard succeeds L. T. Michener as president of the Vernon 
Insurance and Trust Company of Indianapolis. 

—J. B. Kampe, manager for the Washington Life at Cincinnati, recently 
attempted suicide on account of business troubles. 

—The Palatine has been licensed in Michigan, IlJinois, Minnesota, Wis- 
consin, Missouri, Kansas, lowa, Kentucky and Nebraska. 

—J. R. Snively, the former secretary, has been made president of the 
Citizens of Pittsburgh, and Howard Welch succeeds him as secretary. 

—Fires causing losses of $100,0c0, or upwards each, have occurred during 
the past week at Philadelphia, Pa.; Jamestown, N.D.; Sanford, Me.; 
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Baltimore, Md.; Shelbyville, Tenn.; Winston, N. C.; Elwood, Ind.; St. 
Louis, Mo.; Rochester, N. Y.; Clinton, Mo.; Indianapolis, Ind. 


—A new San Francisco insurance firm is styled Le Roy G. Harvey & Co., 
and is composed of Le Roy G. Harvey, John M. Beck and Howard E., 
Wright. 


—The Manhattan Life will proceed at once to tear down the old buildings 
at Nos. 64, 66 and 68 Broadway, N. Y., and erect a fourteen story office 
building. 


—J. C. Taylor, general agent of the Penn Mutual Life Insurance Company 
of Salt Lake City, is paying a visit to the East and was in New York city 
last week. 


—A.C. Hull, superintendent of the New York_fire patrol, was injured at 
the late warehouse fire seriously enough to compel him to remain at home for 
two or three weeks, 


—D. R. Morison, a well known business man of New York, has been 
elected president of the Merchants Casualty Insurance Association of 187 
Broadway, New York. 


—John R. Thompson, who lately purchased the agency for the Royal and 
other fire insurance companies for Astoria, L. I., from the estate of John 
Green, deceased, reports an increasing business. 


—H. A. Halberstadt, sub-agent of the Spanish-American department of 
the New York Life, who was accused by ‘The New York Times >f embezzle- 
ment, has secured a verdict against that paper for $15,000. 


—The Western Insurance Protective Agency has been organized at Chicago 
to furnish diagrams, special surveys and inspections. Charles S. Yerkes, 
formerly in charge of the Central Map Company, is manager. 


—The death is announced at the age of 61 of Joseph M. Gibbens, vice- 
president of the New England Mutual Life Insurance Company. Mr. Gib- 
bens had been in the service of the company for forty-three years and was its 


secretary for a long time. 


—E. Litchfield, United States manager of the Lancashire of Manchester, 
states that the Lancashire will soon re-enter Massachusetts with flying colors 
and with a net surplus, the size of which will cause some astonishment. Mr. 
Litchfield has not yet decided upon a representative for the Lancashire in 
Massachusetts. 


—Governor Brown is after the various so-called fraternal societies that have 
made Maryland their headquarters for many years. Last week the charter of 
the International Fraternal Alliance was annulled, and if the decision of the 
lower court is sustained, the various orders will have to go to some other 


stamping ground, 


—F. L, Green, who succeeds to the business of his father, the late John 
Green, the well-known up-town agent at Twenty-third street and Third 
avenue, New York, representing the Royal and other fire insurance companies, 
is in a position to place desirable up-town risks with a company wishing to 
enter New York State. 


—The actual new issues of the Northwestern Mutual Life in 1892, were 
26,473 policies for $66,582,103, with a new premium income of $2,837,608. 
This isan increase over 1891 of 538 policies, $1,976,221 in amount and 
$194,079 in premiums, The total new business of 1892, including restora- 
tions, etc., exceeded $70,000,000. 


—The Pacific Home Security Company is the name of a new incorpora- 
tion at San Francisco, which will do a general brokerage and insurance busi- 
ness in the Pacific coast States. The capital stock is $1,000 000; paid in 
$10,000. The directors are W. H. H. Hart, Sumner W. Bugbee, Thomas 
W. Nowlin, Aylett R. Cotton and C. K. Clark, 


—E. E. Clapp, for many years superintendent of the accident department 
of the Fidelity and Casualty Company, last week resigned his position to ac- 
cept the general agency of the company (accident branch) for the States of 
New York, New Jersey, Massachusetts and RhodeIsland. Mr. Clapp has 
taken offices at No. 44 Pine street, where he will hereafter be found. He is 
one of the best known men in the accident business, and his return to prac- 
tical field work will undoubtedly prove to be for the best interests of the com- 
pany and himself as well. 


—Munn Trowbridge, the assistant manager in New York of the National 
Credit Insurance Company of Minneapolis, died suddenly on Monday last, 


THE SPECTATOR. 59 


As Manager Chambers was made secretary of the Lloyds Plate Glass Com- 
pany recently, the National Credit is left without a representative in New 
York. It is reported that Vice-President Williams will assume the manage- 
ment. 


—A bill was introduced in the Senate of Delaware last week to incorporate 
the Economic Insurance Company of America to do a life insurance business. 
The capital stock is fixed at $500,000 in $100 shares, with power to increase 
if necessary. Among the incorporators are ex-Secretary of State Thomas F. 
Bayard, and U.S. Senator George Gray. The head office is to be at 
Wilmington, Del. 


—At the annual meeting of the Vermont Life Insurance Company last 
week, C. M. Spaulding declined a re-election as president and John H. Rob- 
inson was elected in his stead, Mr. Spaulding taking the vice-presidency. 
The Vermont wrote $801,500 new business in 1892, increased its income and 
decreased its expenses. The company now has assets of $415,089 and a sur- 
plus of $94,198. The Vermont Life is small but will be heard from in the 
next few years. 


—The National Life Insurance Company of Vermont in its forty-third 
annual statement shows a very gratifying series of increases. Its assets in- 
creased $1,137,174 and now amount to $8,762,955, while its surplus increased 
$90, 342 and passed the million dollar mark. The company now has $58,676, - 
353 in force and wrote during the year $15,477,172 in new business, while its 
returns to policyholders reached $954,878. An increase in total income of 
$279,219 is also shown, of which $210,570 was added to the premium income 
account. The National’s growth is sure and steady and the management, 
while keeping the company in line with the progressive age in which it exists, 
shows no desire to reduce its strength by attracting large numbers of new 
members at the expense of the old. 


—The appointment of Alfred Chasseaud as superintendent of the branch 
office of the Mutual Life Insurance Company of New York, with offices at 
No. 10 West Twenty-third street, corner Fifth avenue, is another evidence 
of the wisdom of the company and of Colonel Raymond, general agent, and 
a just appreciation ef Mr. Chasseaud’s ability. His experience of twenty 
years with the company, beginning as an office boy and passing through many 
grades and departments, familiarized him with the details of office work. 
Later he became a solicitor in the general agency, and is therefore well 
equipped for his new position. His extensive popularity in New York society 
and club life, together with his personal qualifications, should insure success 
in his new departure. The company’s branch office is attractively fitted up 
and located in a populous and busy section of the city. Mr. Chasseaud has 
already secured the services of several active agents, and it might be to the 
advantage of others to call on him and consider his terms and the exceptional 
advantages and facilities for procuring business he has to offer good agents, 


—Semi-annual dividends. Mechanics and Traders, New Orleans. 5 per 
cent; Citizens, New York, 344 per cent; Continental, New York, 7.7 per 
cent; Greenwich, New York, 5 per cent; Germania, New York, 5 per cent; 
German-American, New York, 10 per cent; Globe, New York, 3 per cent; 
Stuyvesant, New York, 3 per cent; Hamilton, New York, 3 per cent; Peter 
Cooper, New York, 5 per cent; Hanover, New York, 5 per cent; Kings 
County, Brooklyn, 6 per cent; Niagara, New York, 5' per cent; Nassau, 
Brooklyn, 5 per cent; Metropolitan Plate Glass, New York, 5 and 3 extra; 
Virginia Fire and Marine, Richmond, 5 per cent; Virginia State, Richmond, 
3 per cent; Delaware, Philadelphia, 4 per cent; American, Baltimore, 4 per 
cent; German, Louisville, 3 per cent; Cincinnati, 5 per cent; Equitable Fire 
and Marine, Providence, 3 per cent; Connecticut, Hartford, 4 per cent; 
Etna Life, 5 per cent; Insurance Company North America, Philadelphia, 6 
per cent; New York Mutual, 3 per cent; Mechanics, Philadelphia, 4 per 
Maryland, Baltimore, 3 per cent; German, Baltimore, 5 per cent; Home, 
Baltimore, 5 per cent; Howard, Baltimore, 4 per cent; Associated Firemens, 
Baltimore, 4 per cent; Western, Louisville, 4 per cent; Merchants and Man- 
ufacturers, Cincinnati, 6 per cent; United Firemens, Philadelphia, 3 per cent 
Merchants, Providence, 3 per cent; Fire Association, Philadelphia, $ro per 
share; Teutonia, Philadelphia. $2 per share; Girard Fire and Marine, Phila- 
delphia, $5 per share; Spring Garden, Philadelphia, 4 per cent; Allegheny, 
Pittsburgh, $1.50 per share; Monongahela, Pittsburgh, $1.50 per share; 
Teutonia, Pittsburgh, $2 per share; Pittsburgh (annual) $4 per share. 
Quarterly dividends—A&tna, Hartford, 5 per cent; Phoenix, Hartford, 3% 
per cent; Travelers, Hartford, 2% per cent; German-American, Baltimore, 
3 per cent; National, Baltimore, 3 per cent; Glens Falls, to per cent; 
Boylsten, Boston, 3 per cent; Citizens, Pittsburgh, $1 per share, 
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New York State Companies. 
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ochester German. .....- 50 200,000 |d 220.41 |*July,‘92 | 5 |April.’92| 165 

| 

Rutgers -.......--..----- 25 200,000 |d 154.43 ie fan. me "93 = a oer 108% 

Stuyvesant ..........-.-- 25 200,000 |d 112.66 |*Jan., 93 * dy avmanane go 

BE tebcetah aaotiacvcses 100 100,000 |d@ 151.49 *July,’ 92| 3 | Jan.,’ox | 115 

United States_..........- 25 250,000 | 185.39 |* Jan’, ‘93 5 Jan., ’9 120% 

Westchester SSucdtealcser 10 300,000 |d 242.24 leper’: "93 eo Foes . syle 

Williamsburgh City... -. 50 250,000 |d 377.26 |*Jan., "93 | 10 | Aug.3, ’92| 310 

English Companies Doing Business in New York. 
Amount 
Por Paid 
NAME OF COMPANY. be oon hd Up Per Latest Price. 
stock. | ‘Share 
£ £ £ s d. 

Atlas.....-.----------- --------+- +22 50 6 23 - 6 

Caledonian -......-.----------------- 25 5 32 2 6 

Commercial Union -............--...- 50 5 31 na Se 

Guastien Becsdecsceneaccocecessesce= 100 50 95 ws a. 

mperial Fire ---.-..-.--------------- 20 5 33 ‘ se 

PRG iia Sirs scacésbeedcassoes 20 2 6 2 

Lion SN Aho Aatiieahamwiin dheanewe 8% 1% I - ants 

Li Il and London and Globe - .... 2 2 43 : 

London Assurance ----..-..---------- | 25 12% 51 oy sd 

London and Lancashire Fire... _.... | a5 2% | wy 2 a 

Manchester.........------.-.--------| 20 2 9 sa ss 

North British and Mercantile. _-.-.... 25 6% 40 5 

Northern ......-.-.---------.-------- 100 10 66 ie 

Norwich Union -.............-------- | 100 12 99 15 ou 

EE tre pre dren Satu gunegeee ccs ne 10 2 3 17 

P | 

EE as ar ae ae = 50 | 26 3 SS 

ROMs... <---2----- +225 2222-22-20 | 20 “oN ai o Se 

Scottish Union and National... .__._- 20 1 3 18 Se 

Sun Insurance Office...............-. fo. ly Ae | 9 ad : 





| 





Other State Companies Doing Business in New York. 



































Net > Last b 
o IVIDEND 32s 
=3 a DECLARED. Hee 
a8 Capital Value of wn,e 
NAME OF COMPANY. at P Stock SO 
a Paid up. @ Ow 
Sis Per $100 Les 
" ni Date. |PerCt. ca es 
pe Bee a eS $100 | $4,000,000 |d 190.19 |tJan., ’g9 5 265 
Allemannia, Pittsburgh....-.-....-.-.-- 100 200,000 |@ 115.11 |* July, % 3 100 
ee SS OO See 100 300,000} 112.06 itJan. * 93 3 67 
American, Newark.......-.:-..-.-..- 5 600,000 |d@ 290.34 |*Sept.,’ 5 205 
American, Philadelphia--......-..--- 100 500,000 |d 128.28 |*Oct., ’ ‘92 5 150 
American Central, St. Louis...... -| 25 600,000 |d@ 153.07 |* July, ‘92 4 130 
Armenia, Pittsburgh.-.....---.----. too 250,000] 98.71 |*Jan.,’o1| 3 100 
peer, a a 100 557,200 |@ 118.10 |* Jan.,'93 3 60 
Burlington, Burlington, Ia..-.-...---- 100 5 300,000 | 141.74] -------- 5 2 
oe a ee 100 200,000 |@ 111.49 |* Jan., 93 3 115 
Citizens, Pittsburgh ct ie anghemiay beigbats 50 500,000 |d 104.56 |* Jan., '93 2 100 
ee roo | 200,000 |d@ 206.69 |* July, ’92 3 125 
Columbian, Louisville..........--.-- ao 200,000 |d 124.09} .------- 2 ioe 
Concordia, Milwaukee-_........-.-.-- 100 200,000 |d@ 142.18 |* July,’ 92 4 115 
Connecticut, Hartford_.........-.-- 100 1,000,000 |d@ 151.87 |* Jan., 93 4 124% 
Delaware, Philadelphia_........---. 25 702,875 |@ 140.14 |*Feb.,’9 4 153 
Detroit F. and M., Detroit-...-..-.--. 40 350,000 |@ 237.56 |* July, % 5 200 
Equitable F. and M., Providence....| 50 300,000 |d@ 114.81 |*Jan., 24 3 | go 
Fire Association, Philadelphia. ---.-- 50 500,000 |@ 275.33 |*Jan.,’93 | 20 6833 
Fire Ins. Co., County of Philadelphia| 100 400,000 |d 128.02 |* Jan., 93 5 120 
Firemans Fund, San Francisco, ---... 100 1,000,000 |@ 168.10 |t Jan., 193 3 | 172 
Pi, th. ncccctasrscseese 100 300,000} 177.85 ;*Apr., ’9¢ 5 152% 
EE En 30 600,000 |d@ 258.15 |tOct., a 3 | 210 
First National, Worcester......-.--... o 200,000] 101.75| -.------ em | xe 
Franklin, Louisville. ...............- ws 200,000] 101.15j -------- wi : 
Franklin, Philadelphia_...-.-.....-.-- 100 400,000 |d 350.13 | t(Ict., ’92 7% | 366 
German, Pittsburgh. -.-.-........--...- 50 200,000 | 135.97 *July, ’92| 5 160 
Girard F. and M., Philadelphia---.... 100 300,000 |d@ 279.28 |tJan.,’93/ 5 | 350 
Grand Rapids, Grand Rapids--.-..-.-- 125 200,000 |d@ 121.40 |* Jan., "92 i ® | See 
Hartford, Hartford............-..<- 100 1,250,000 |@ 306.63 |*Jan., '93 | A 10 6| «(342 
Home Mutual, San Francisco -..----- 100 300,000 |d@ 194.86 jt "92 | x | 200 
Ins. Co. of North America, Phila....| 10 3,000,000 |d 178.82 |*Jan.,’93| 6 | 227% 
Ins. Co. of the State of Pa., Phila_..| 200 200,000 |d@ 131.14 |*July,’92} 5 | 200 
Lumbermens, Philadelphia,........- 25 250,000 |@ 226.87 |* July, ’92 4 198 
Manuf, and Merchants, Pittsburgh..| 50 250,000 !d 121.40 |* July, ’92 | 3 100 
Mechanics, Philadelphia.-.....-.... 25 250,000; 148.37 |*Jan.,’93| 4 | 141 
Mechanics and Traders, N. Orleans-.| 100 375,000 |d 123.26 ot Ft ’92} 5 | 105 
Mercantile F. and M., Boston---..-- | 100 400,000| 124.71 |*May,’92/ 4 | 90 
Merchants, Providence.-........-..-- | 50 200,000 |d 123.00 |* Jan., ’92 3 | tor 
The Merchants, Newark_......-..-..- 25 400,000 |@ 151.09 |*July,’92} 5 | 160 
Michigan F. and M., Detroit._._-_--.- | 50 400,009 |d@ 131.39 |*Aug.,’92 4 | 140 
Milwaukee Mechanics, Milwaukee..| 10 200,000 |@ 632.90 |* Jan., ’o2 | 20 ae 
eee eee | 100 1,000,000 |@ 148.55 |*Jan.,’93| 5 | 142 
Newark, Newark ................-..- ing 250,000 |d 191.39} Jan..’92| 10 | 165 
New Hampshire, Manchester--.--. .- | 100 000 |@ 161.38 |* jan., ‘92 4 165 
. 
North American, Boston.-_.....-.-..- | 100 200,000} 103.48 |*Oct., “g2 2% 77 
Northwestern National, Milwaukee-.-_| 100 600,000 |d 167.59 l*July,’ . 92 5 166% 
OG, ee 100 1,000,000 jd@ 104.88 |* July, bs ; | 
Pennsylvania, Philadelphia--...__.-- | 100 400,000 |d 454.89 |*Sept.,’ 7% | 300 
Peoples, Manchester. ..........-..--- 100 5 500,000 | 120.03 |* July,’ - 3 110 
Pheonix, Hastiord.......ccecco0ss- 100 2,000,000 |d@ 162.01 |tJan., 193 3% | 197% 
Providence-Washington, Providence_| 50 400,000 |d@ 118.92 |* July, ’ 2 100 
GE IES io cinncdnes cevecces | 10 250,000 |d@ 144.65 |*Jan. ey a 4 140 
Reliance, Philadelphia-.........-... | 50 300,000 |d@ 168.02 \* June,'92 3 120 
Security, New Haven-..-.......--...- | 50 250,000 |@ 120.45 | |*Jan. » 91 4 112 
Springfield F. and M., Springfield...| 100 1,500,000 |d@ 138.98 |* July, ’92 5 2 
Spring Garden, Philadelphia et ceding 50 pone d 154.83 layup’ ‘92 4 - 
State Investment, San Francisco -...| 100 400,0co| 101,12 |f , 93 ly 79 
St. Paul F. and M., St. Paul....--.. | 100 500,000 |d@ 234.65 Sly, 92 "9 6 175 
Sun, Sem Francisco ............--... 100 300,000 |d@ 121.33 |t July, so 2% | 102 
Sun Mutual, New Orleans----...... 100 500,000 |d@ 131.56 |1Oct., ’9 2% | 118% 
Syndicate, Minneapolis.......-..-.- 100 250,000} 111.83| Jan., 6 100 
Teutonia, New Orleans.........-..-. 100 250,000 |d@ 127.88 |* Jan., ’92 5 120 
| 
TSE iwancknenwweccen 100 500,000 |d 240 68 |tOct.,’92 2% 175 
Union, Philade Chia Pe aeie tos omad 25 250,000 |d 104.23 |*Apr., 88 2 100 
United Foon, Philadelphia--.-... 10 300,000 | 126.60 |* June,’92 3 140 
Western, Pittsburgh.-..........-..- 50 300,000 | d@ 99.68 (Jan. "91 3 














Canadian Companies Doing Business in New York. 





























Last gx 
z DivipEND 28a 
a3 c ' Palp. | 4n§ 
3 apita sO 
NAME OF COMPANY. *h Paid up. S sy 
és Sn 
Date. (Per Ce) aa 
_ 
British America, Toronto..............--..- $50 $500,000 |* July, ’92 3% | 126% 
Ee eee 20 500,000 |* July, ’92 5 I 
| 
* Semi-annual. + Quarterly. ¢ Monthly. § Devoted to fidelity, accident, plate 


wo Toe and steam boiler insurance. 


4 Capital increased during the year. 
in oe instances the price we, and not necessarily an actual sale 


extra, d@ Book value Jan. 1 , 1898, 


a Devoted exclusively to insusing plate glass against 


e. Irregular. 


*¢ Prices below include 
A Also 4 per cent 


c Capital Véncvemned during the year, 





